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LWMdK ZWWI[KN[Z[EQWZ\MIYZ[KNVSMWN[YIS[WU
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SWUXTNSZWRXYQZXWZWJITMMONS[WK hMWZ[\X$ VQU
QVKITQMWK Q QZXWTePWKIVQh Q* QVKITQMIUQ VN MWX\ZSI¢

. WZVWKAIPYIIJW[SKWMIXYIKQTXWTWONWI QV_QXd
ZWPMIVQHWIKVd® KWPUWOVWZ[MRNYU\TQYWKIVV&EMW
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OQPVNMNhO[NTeWEZWMW[KN[Z[ERW[YNIVWZ[QVURITQMK
MY\LQBITWUWJIQTeNdMXXVIZNTNVQIKThN[ZBWUXTNSZ
WIYIZTNKUWYUI[QKVMWS\UNV[KWKJITIZ[ERYWNS[QYWKIVQh
QZ[YWQ[NTeZ$BEVWKVMWS\UNV[WMNYITeVWLWKVMTh
MIVVWLSWUXTNSEKThN[Zh7Q9 %.WZ[\XVWZ[e
PMIVQR Q ZWWY\ONVQR MTh UITWUWJQTeVd” LY\XX VIZNTNV

., YIPKQ[QRNYNJWKIVQRQ9 K ZWZ[IKMBWUXTNSZI
VWYUI[QKVWWS\UNV[WRYIIJW[IVIZ[WhbQRKWMXYIKQT
SW[WYdRTNM\NXYQUNVHh[®IS WZVWKWXWTILIdbQRWSN
ZTNM\ghQ” ZKWMWK XYIKQT

.9 %O0QTIRZYNMZ XTIVQYWKW VIATWQ NV[IUQ
MWZ[\XVdUQ QVKITQMIU)

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,


http://www.complexdoc.ru/ntd/482205
http://www.complexdoc.ru/ntd/482199

+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

.9 %8JbNZ[KNVVEAWMIVQhQ ZWWY\ONVQh
MWZ[\XVdN UITWUWJIQTeVdU XWZN[Q[NThU)

.9 %1IMIVQYR XWUNDBNVQHNZ[IUQY\MIMTh
QVKITQMWK)

" KWMYIKQZWMNYOYXQNSWUNVMI[NTEWINU @ XYIKQTK
ZWWI[KN[Z[K@Q [YNIJWKIVQhU.Q@Q9 %;:QZ[NUI
VWYUI[QKVMW S\UNVKZKYWQ[NTeZBENWKVXWTWONVQh)
QhKThN[ZWS\UNV]WMNYITeVWIMWKVHhMIVVWRPYIJW[SN
\'INVd WXd[ W[N "NZ[KNVVQ@" PIY\JNOVdZXN_QITQZ[WK
WZKNDbINUWIR IZ[Q[ISONVWKANPYIJW[SQPTQ VAdXK[WYWK
Q [KWY 'NZSQ” SWTTNS[QKWK

T KWM XYIKQT
YIPYIIJWI[IV IKIWYZSQU SWTTNS[QKWU K ZTNM\gbNU ZWZJ[IK

VIV'VAR Y\SWKWMQ[MNTd W[KN[Z[KNVVIRXWTVQ[NIT e
VIVVARYNMIS[WYVYUI[QKVWMMEB\UNV[ISIVMIYAQ]

,<91BQZXWTVQ[NY® ! ,749:C6, IYN* :7:=:. XYQ
\V1Z[QQSIVMIYAQ[ ! 94=48:., SIVMIY*AQ] #8G.49:5
QVO #4/,C1.:5Q QVO '1<9:37-:.:5 SWUXeg[NYVIh
LYI]QSI QVO &G/,9:.QQVO0 A7:.40:. XYQ'1Z[QQ
lyn» ,<;,C,
KVNZNNXIY[IUNV[WWWXYWZXINIJQTQ[I_QBDW_QITeVWR
QVI[NLYI _Q@WVKITQMWBV[Y\MI:WZZQQ 1-101.
G=196:

XYNMZ[IKTSV\[KNYOMNVGKYIKTNVQNRUIVMIY[QPI_QQ
[INAVQ NZSWWWUQYWKQZMNW [Q]QSI -QMZZ[YWMZZQQ

$4D196: 1:7J6:. 46>:<: ., =XYIKTNVQNU
IYAQ[NS[\YRAXYWNS[VANWIWZZ[YWNZZQR (1.C196;
+648:., %,A?27409

ZWLTIZWKWZ\MIYZ[KNVXWWR[QKWXWOIYVVORWR, .
'WZZQQ  -WZZIVEXQMVIMPWYWWVPMYIKI :WZZQQ
“TIKLWZfSZXNY[[QWAERQZNYWZZQRABIPW Z[KWYVKITQMWK
ZNYWZZQRZWQWNZ[KWINXdI® ,ZNYWZZQRZWQWNZ[KW U
LT\AQ~

., [NSZ[NQ LYIJQ'NZSWRZ[Q :KWMIXYIKQT IZ[Q VW
QZXWTePWKIVd ZTNM\gbQN UI[NYQITd

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,


http://www.complexdoc.ru/ntd/482197
http://www.complexdoc.ru/ntd/482195
http://www.complexdoc.ru/ntd/389075

+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

.9 8IJbQNXWTWONWX@KYWNS[QYWKMIMDA[\ XV WR
MThQVKITQMEIMNMO®QPVNMNh[NTeVWZ[QG=9 281 -=9
@99 IKIWYZSOWTTNSDOMM\SWKWMZ[KIWMIYAQ]

,<91B,

7 -WZSWUIYAQ[NS[\OW¥WNS[QYWKIVBDXNMd
OQPVNMNNh[NTeVEZ[ON[WU XW[YNJIJVWZENKITQMWEK
UITWUWJIQTEMWAXXIZNTNVQWZZ[YWRZZQQP -=9 @99

@722F9QU + ; 6NPNV_NKI722F9 OQTQbI@722F9
\"NJVdAPMIVQR @722F9 S\YWY[VW [\YQZ[Q WAEQOR
SWUXTNSZWK -WZSWUIYAQ[NS[\Yd

'NSWUNVMIXQBYWNS[QYWKWSM\OIghNRYNM®PMIVQR
Q ZWWY\ONVBRR N[WUXW[YNIJVWZRWRKITQMWQKMY\LQ"
UITWUWJIQTeNIMXXVIZNTNVQHX\ZS 8JbQNXWTWONVQh
BQVZ[YWRVZZQOQVZW PIbQ{WZZQ®O8 @722F9 QU + ;

6NPNV _NKI6 -9 @99 SIVMIY™Q] 1319B1.,Q
=H 1Y” 71819>H1IXYQ\' IZ[QQM YY" QI
#>1:,9:.,
OQTIhZYNMMThQVKITQMI6 ' [YWRQPMIJ YN Op*

, 781> VI\'VAdR YNMIS[WY G7;=

OWZWIGEMSWUXTNSZVIWWINS[QYWKWSXH\OIgbNRYNMd

MThTgMNR JQPQ NZSQWQYIVQ 'NVQhUR\ZS FTNUNV][d

PMIVQRNZSWUIYAQ[NS[\§I -=9 72*@ SIVMIYAQ]
<A,9/17H=6,J

;,8. 9:*,25 98 9:8/4<2:8,*72G 2 ;<:82</5E;<,=

897.3:197+)61. 0-)612 1 :779</.612 : <@.:75
~7::<867:;1 -4H 5)4757*14E6D> ,9<88

6):.4.61H 7*B1. 8747/.61H
# % # # $" % $N" # H#
I & # & I r # #
! % $ #

@1Z[e 7*B1.
'9.*7+)61H 3

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,


http://www.complexdoc.ru/ntd/484146
http://www.complexdoc.ru/ntd/388889

+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

)9>1;.3;<9672 :9.-.
0-)612 1 :779</.612

7*B1. 8747/.61H

<YNIJWKIVQWNSWUNVMIEKWMKYIKQVIXYIKTNW
ZWPMIVAWTVW_ NVVYWR[NS[\YVWERNMdIWINZXN QKIgbNR
VNWJIAW M QW H®RK N WV Z [\ X VWE MV QRZW W Y\O N WITRK Z N~
SIINLWYQRTWUWJIQTelWAX X IZNTNVQXMITeVNR aNa-7

Q JINZXYNXh[Z[KNVVWWTePWKIVQ@AUQ <YNJWKIVQh
YIZXYWZ[YIVhgYZKZNTNUNV[BEMIVQ®RZWW Y\ON\QJIRQ "
“IZ[Q K MITeVNRaNU PMIVQh | [ISON VI \'1Z[SQ

OWTWONV@hZ[WhbNLMWWS\UNVRATNM\NY Q[dKI[e XYQ
XYWNS[QYWKIGQONSWVZ[Y\S PMIVQRYIPTQ VdAWYU
ZWJIJZ[KNVVWZ[Q Q YIPTQ Vd”A WYLIVQPI_QWVVW XYIKWKdA W

<SYNIJWKIV:EBWMKYIKQYIZXYWZ[YIVhgYZMWZ[\XVdN
MThUITWUWJIQTeV¥AXXVIZNTNVA@RNUNV[dYAQ[NS[\YVWR
ZYNM® ZQZ[NUQUQWIYIP\NUANINUNV[A 1Z[SI “1Z[Q
PMIVOQBY\XXXWUNDBNVERUNDNVRNVS QWVITe WMV dK
[WU QZTM\[QMKQONVQE[YWRZ[KWZ[WZVWKWI'W_NZZWK
OQPVNMNHh[NTeWWZ[RQOQKIVQMQTWONYQAMIQW[MdA#
fIQUWJICNS[[USONN[VWZhEWVZ[Y\S[QKNMANNV[Q@UITdN
JWYUd

<YNIJWKIV@hZ[WhbNLMWS\UNVYIN YIZXYWZ[YIVhgMh
“1Z[QPMIVQRWWY\ONQQRZ[SQS\MNNXYNM\ZUW [MWWZ[\X
QVKITQMWK

.Th PMIVORXN _QITQPQYWKIWVNOMNVQRWMXYIKQT
QZXWTeP\NRIB ZXYIKW VARWS\UNWYQXYWNS[QYWKIVQQ
IVITWLQ VAXTNUNV[WKKTIVQYWKW VIPTWKPMIVQhQ
INYYQ[WYQQ

, KW MNY TKQNITVW [VWZQ[NTEW W AR IJWFYNIJWKIVQR
XYWNS[VUNYWXYQh@R NUNV[WKAQ[NS[\YVWINENVQh
AWVSYN[QPI _RMIWKIVQRAIWYZWZ[IKIUNYWXYQh[QR
WXYNMNTNMEWIKQAYNITQPI _QAJIVIKTQKIN[RZIMIV QN
XYWNS[QYWKIVQN | [ISON K XYW_NZZN XYWNS[QYWKIVQh
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,AOXWTVNVONYNIWKIVOQRMWZ [\ XVWZ[QVICNS[WK

WIbNZ[KNVVOQLOWQTQbVWIMMWPVI NVQMTh6-7 I [ISON
XYWUdaTNVVAd®MIVQRZ UNZ[IUQ[Y\MI MTh QVKITQMWK
YNLTIUNV[QY\N[Zh XYQYIPYIIJW[SAWLTIZWKIWRQQ

\[KNYOMNVQQ XYWNS[VWR MWS\UNVI[I_QQ

, VIZIWhbNUKWMNXYIKQMZ[IVIKTQKIg[ZWJIbQN
[YNIWKIVOIRhKZNWJIcCNS[WKWNS[QYWKINMWEZ[\XVdAAITh
UITWUWIQTeVd”? LY\XX VIZNTNVQh

IPKQ[QTQ1ZaQYNVRAYNIWKIVOR\VS QWVITeVWU\
VIPVI'NVQYIPTQ VdPMIVORIVW ZWW[KN[Z[K\gBEQPMN T I~
MY\LQA ZKWMWK XY IKQT 9 Q.9

OWTWONVQWWYUI[QKVWLWWS\UNV[IMWX\ZSIg]
KWPUWOVWHEWYKIYQIV[WKYWNS[V¥NaNVQR&Z" W MhP
SWUXTNS[ZINIJWKIVQRNMchKThNSdARYWNS[QY\NURUQ
YNSWVZ[Y\QY\NWWUSE\ NTegVINZXN NMQ/Z[\)SIVNUQ
QZXWTePWKIVQh NLW UITWUWJIQTeVdUQ LYIOMIVIUQ

., PIKQZQUWW[®IZ N[VWLRZTIQVKITQMWKQVIVZWKdA"
KWPUWOVWERISBRP QSO |\VS_QWVITeVANR\S[\YdPMIVQh
ZWWY\ONV@NSWUNVM\NXZINM\ZUI[YQKNEM QVQP MK\~
KIYQIV[WKYLIVQPI MWZ[\XVW2MR\ Q[dKIhWJIZT\OQKIVQh
VI MWU\

KIYQIV%*) MWZ[\XVWMTéQVKITQMMWKWRQTWIR NRSQ
KOQTQbN gJWLWNZ[IWIJZT\OQKIVIQWJbNZ[KNV\PWMUWUV QQ
TgJWLWWX\ZSINUAMW W ITeVAWRLIVIUQNZ[XYQTWONVQh
[Y\MI OYQf[WUMWTOVIWNM\ZUI[YQKIZANWRZ[KWIb Q"
\WQKNYZITeVAfNRMKQONVQHW Z[\XVAMThKZNSI[NLWYQR
VIZNTNVGEh[WU QZTNVKITOQMWKQZXWZWJITNWWVNO M
QVKITQMRZKIO TQZXN_QITeKMWMNTNVVQRAPQ WJIbNLVQZTI
OQTdN NNRUNZWIZT\OQKIVIDAIN QITeXWQZXWZWJITNVVdA
UNZ[ XYQTWONVQh [Y\MI

KIYQIV[%+) KAMNTNVQN \YWKVNAWMVWR WbIMSQ
ZXN_QITeVEWUNDBNV@PRVWTQITWSWXYQZXWZWITNYVd"
WIWY\MWKIVWITh QVKITQMWKINM\N[ XYNM\ZUI[YQKI[e
\Z[YWRZ[KWXN_QITeVdK"WMWREXN_QITeVWI\Z[YWNVVd~"
XIYITTNTeVEA[NRMKQONVQWNZ[WJIZT\OQKIVMHhTQ Z
VIY\aNVQhUQ PMWYWKeh

OYNMZ[IKTNVVHEN 1Z[h~" Q LYI]Q'NZSQRANUd
YNSWUNVM\M[ZXWTePWKMOTgIJWUKIYQIV[NWYLIVQPI_QQ
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MWZ[\XVWZ2MIVOR ZWWY\ONVMRIUITWUWJIQTeX¥AXX
VIZNTNVQh

OWKdaNVEN NZ[KIYAQ[NS[\YVENNMMW Z[QLINKXQ
ZWITgMNVQMWZ[\XVWZ[QINPWXIZVWZ[OMWJIZ[KI Q
QVIWYUI[QKVWZ[MIVQRMTh VIOM QVKITQMWX MY\LQA"
UITWUWJIQTEeMWAXXIZNTNVOMRONUTNV@WWI[KN[Z[K\gbQA
XYIK Q KWPUWOVWZ[NR MY\LQ” TgMNR VIAWMhbQ~AZh K f[QA"

OWZ [NXNWYI'QUWZ[QSYQ[NYQUQUNGEZTNM\ghQRVYhMW S
XYQWYQ[N[WK

MWZ[\XVWZ[e IJNPWXIZVWZ[e QV]WYUI[QKVWZ[e
SWUIWY[VWZ[e \MWJIZ[KW

AYQ[NYQRNZ[\XVWZWMNYOQ[ [YNJWKIVQh

(INZXYNXh[Z[KNW/K\QLGWNVRWSWUU\VQSI_ QW \WKYphU
XWUNbBNVQhU Q XYWZ[YIVZ[KIU

(MWZ[QONWQNZ[I. NTNKWLURVI'NVAhTQNIZT\OQKIV® h
XWTePWKIVQh XYNMWZ[IKTNVVdUQ KWPUWOVWZ[hUQ

( KWPUWOVWZIF@XWTePWKUNZHUQ@[MdIAIWOQMIV@h
ZWX\[Z[K\gbNLW WJZT\OQKIVQh

OWM INPWXIZVWZ[GWVQUIN[ZWPMIVQRTWKQR
XYWOQKIVROWZNbNVONMZ[WJIZT\OQKINQIMIY\MIIJNPYQZSI
Jd[e [YIKUQYWKIV\SdSQU TQWUYIPWUTQXYQ QVQKeYNM
ZKWNWQWU\bNZ[K! [ISONVIVNZ[RYNMY\LQUgMhUPMIVQg
QTQ WIWY\MWKIVQg

8ZVWKVdUQ [YNJWKIVQhUQ SYQ[NYQh JNPWXIZVWZ[Q hKTh
( KWPUWOVWIHENOI[EYIKU YIVNVOQRKN QRQPTQaVNR
\Z[ITWZ[Q[ X QP PAKWRZIK*Q[NS[\Y VIWRN MRIM IV Q R[W U
"QZTN QZXWTeP\NUd”» W[MNTW Vd” UI[NYQITWK

(KWPUWOVWERPENKYNUNVWWXWALRYVIKIQYMNILQYWKIVOh
UNZ[I Q PWVd YQZSI

(WI[Z\[Z[KQNTWAWWZXYQVQUININZ[XNYNZN NWQIMN R
MKQONVQHh

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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( XYNMA\XYNOMNX\@N NJQ[NTWRPWVIAXYNMZ[IKThgbQ~
XW[NV_QITeV\g WXIZVWZ[e

(XWOIYVIh JNPWXIZVWZ][e

IVIWYUI[QKVWZ[eWINZXN QKIN|PVWZ[WYWVVgg
KWPUWOVWRPWNKYNUNXWTLWYQ@hZWPVIVYIWYUI_QQ
ZWW[KN[Z[K\gbNLW YNILQYWKIVQh VI VNN

<YNJWKIVQh SYQ[NYQh QV]WYUI[QKVWZ[Q KSTg Ig[ K ZNJh

( QZXWTePWKRANNWMZ[EV]WYUQYWKIZ@HW [KN[Z[K\ghQ~"
WZWJINVVWZ[hU YIPTQ Vd” LY\XX XW[YNJQ[NTNR

( ZKWNKYNUNVYVAXNWPVIKIWOWQNV[QYXWK*"Q[NS[\YVWR
ZYNMN WJIbNZ[KNVVd® PMIVQR

( [W VIgQMNV[Q]QS|_REWNIMIZ[IVI"WOMNVQHINZ]
hKThgbQ”Zh NTeg XWZNbNVQh

(KWPUWOVWINS[QKVWRYQNV[I_®IGKZKN[TWNS QK
[NUVWN KYNUh Z\[WS

(KWPUWOVWDBDN[¥NXYNYdK\QY]WYUI_QWVXWMMNY O S\
VI KZNU X\[Q ZTNMWKIVQh XW PMIVQg

'IPUNDBNVQN Q MYISINY  QZXWTVNVQHTNUNV[WK
QVIWYUI_QWVVWLW WINZXN NVQh MWTOVd \"Q[dKI[e

(YIZZ[WhV@NSW[WYWMMWJIbNVIQMONJd[e f]INS[QKVW
KWZXYQVh[W

(\LTdXWTNVIJTgMNVQMWIVAHThKWZXYQhRXYQ[NTeVWR
QVIWYUI_QQ

(hZVWMI'NY[IVQR SWV[YIZ[VWZ[XYQVNWJI"WMQUWZ[Q
YNTeN]VWZ[e QPWJIYIONVQh

( ZWW[KN[Z[KONQUNVhNUZQUKWTWRQ XTIZ[Q NZSQ~"
XYQNUWK WJIbNXYQVh[WU\ PVI'NVQg

( QZSTg ' NVQOMWUNKWZXYQh[Q¥IWYUI_QWVVZINMZ[K
JTQSWKIVM@NPI[NTNRTNXhbNWZKNbNVQ@WKUNDbN VRNV
MNRZ[KOQhPTQ VAdAS\Z[Q'NZSQAZ[W VQSWSE\Z[Q NZSIh
[NVe
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SYWKNS®U]JWY[VWZ[Q*Q[NS[\YVIMRNMK XYWNS[N
W_NVQKIN[Zh SIS Z ]QPQ 'NZSWR [IS Q Z XZQ "WTWLQ NZSWF

AYQINYQRBWUIWY[VWZ]MWJIZ[KIZWMNYOQ@TNM\ghQN
WZVWKVdIN [YNJWKIVQh

(ZWPMIV@QNWKQRTHUQVQUITeVRNMNYI[Q\ZQTQR-7 VI
\MWKTN[KWYNVQN ZKWQ” V\OM

(WJINZXN NZE&WNKYNUNKWWRWOVWZ[MIAIWOQMIVQh
Q MWXWTVQ[NTeWWZMOQKIVQAWINZXN NWZRWKQRTh
SWUXNVZI \ZQTQRPI[YI'NVVdVYI MKQONV@NXWT\'"NVQN
\ZT\LQ

( ZWSYIbNVRNNUNVI\ZQTQRI XWT\'NVQNWJI*WMQUWR
QV]WYUI_QQ

7QO0VQWYNMNTWWU]WY[VW2AMWJIZ[KZTNM\NZ Q[I[e
\YWKNMZTWKQRYQSW[WYMXWT\"NVANQXYNMWZ[IKTNVQN
VNWJIJ"WMQUWR]WYUI_QQVN UWON[ Jd[e XYQPVIVW
MQZSWUJWY[VdU VN\MWJVdU

OIWKdaNVENWUJWY[VWZRSWUNVM\M[Z\bNZ[KTHENU
ZWSYIbNWONWJIAWMQXWQREKYNUNMPKWT\'NV@hWMVWU
UNZ[NNZSWTe\ZGAL\KNTQ NV@ZTUNZW[Md*KWT\"NVQh
PIJTILWKYNUNYOWWRV]IWYUI QX QUNVNWNWI"WMQUWLW
Q fYLWVWUQ VWLW WIJWY\MWKIVQh Q MY

JZTOXYQ'NSWVZ[Y\SPIRKY QRZWWY\ONQZRVYQ NZSQA
QS\Te[\YVdAXIUh[VQSWKISONKXYQTNLIghOYQUNYYQ[WYQR
[YNIJWKIVOWZ[\XVWXIQUWL\[Jd[e KdXWTVNWKIXWTVWU
WJICNUNWZWLTIZWKIZQNZ[VdWYLIVWW _QITeVPVRQ[d
VIZNTNVQD Z \"N[WUUVNVQMWJIbNZ[KNVVWLUIWNMQVNVQh
QVKITOQMWMMKW TOVdd[e XYQVh[dYNaNVQRJINZXN QKIghQN
\ZTWK@®MPVNMNh[NTe OWE]DQ MRAZK N X NVQNW J*WMQQ WR
MWZ[I[W WWRSWVSYN[ZWRI QAYQf[WW[NXNVeWKNVe
Q ZXWZWIKIX[I_Q®MIVQR ZWWY\ONVQBNghQWZWJ\g
IYAQ[NS[\YV\Q"\MWONZ[KNVWYEQQZ[WYQ NZS\§VVWZ[e
MWTOWIXYNMNThEZeEBhPI[NTeWJdIZ[QNWZWWI[KN[Z[K\gbQ~"
WYLIVWK XW WAYIVN XIURh[VQSWK QZ[WYQQ S\Te[\Yd Q IY"Q

ThWINZXN NM@HZ [\XVW&{D SUNZ[IWJIZT\OQKIVQh
KPMIVQh? ZWWY\ONVO®NSWUNVM\RWEHMTgMIZETNM\gbQR
XWYhMWS XYQWYQ[N[WK XYWNS[QYWKIVQh
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WJICNUVW XYWZ[YIVZ[RNEANWRRPMIVQhNLWZQT\f[ Q
KVNaVOQRJITQSMN[ITMNSWYIZIMWKK [WU QZTNTNUNV[d
KAW MW K
J\WS_QWVITeVdN PWVd LY\XXd XWUNbNVQR XWUNbBNVQHh
UNZ[l WIZT\OQKIVQh
SWUU\WQSI QWWWHBNNI_QW\KWAMNZ[YIVZOKKIWUNDBNVQh
K [WU QZTNPWVdQ UNZ[IW[Md"A"IQ WOQMIVQAIVQ[IYVW
LQLQNVQ NZSQN XWUNbNVQh

fTNUNV[@VONVNYVWLWY\MWKIK[@U QZTREXN_ QITeVWLW
MTh TQ_ Z VIY\aNVQhUQ PMWYWKeh

ZQZ[NU@VIWYUI _QWVWINHEXN NWKQWU QZTNIY\OVIh
YNSTIUI

YNaNVQh QV[NYeNYWK Q UNJNTQ
ZKN[WKWN Q _KN[WKWN YNaNVQN \IZ[SI JI1ZIMI QV[NYeNY

*YAQINSI\YVWYWaNVQNWJICNS[IMWTOVWWUWLI[e
UITWUWIQTeVWU\ XWZN[Q[NTg

QMNV[Q]Q _QYWKI[e PWVd PMIVQh ZWWY\ONVQh XWUNbNV

VI"WMQ[@®@ QZXWTePWIKSINUU\VQSI_QWVXAWNZ[YIVZ[KI
WXYNMNTh[e VIXYIKTNVQh ZKWNLW X\[Q K [WU "QZTN XYQ fl

ZKWNKYNUNVVW WXYNMNTh[e Q \KNYNVVW QPJNLI[e PWVd
ITIVQYWKW WANNVQRMIVQR ZWWY\ONWMRTOVd

\"Q[dKI[eXIYIUN[Y@VKITQMVSMNZTI SWThZBSQ :
“1Z[e XYQZ\VSOQ

6795);1+6D. ::D431

. KWMMNKYIKQTQZXWTePWKZIZdTSQ/I ZTNM\gbQN
MW S\UNV[d

7Q9 % WZ[\XVWZHMIVOQR ZWWY\ONVRRhH
UITWUWIQTeVd” LY\XX VIZNTNVQh)
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.9 %O0QTIRZYNMZ XTIVQYWKW VIATWQ NV[IUQ
MWZ[\XVdUQ QVKITQMIU)

.9 %8JbNZ[KNVVEAWMIVQhQ ZWWY\ONVQh
MWZ[\XVdAN UITWUWJIQTeVdU XWZN[Q[NThU)

.9 %1IMIVQYR XWUNDBNVQHNZ[IUQY\MIMTh
QVKITQMWK)

: %OWYhMWNSITQPI _QONJIJWKIVER Z[\XVWZ[Q
MTh QVKITQMWEK S WJCNS[IU ZW_QITeVWR QV]YIZ[Y\S[\Yd)

8:< : %4YNZTI SWThHeaSQQUITeVdANJIYQ[VAN
YIPUNYd)
-8:< %=Z[YWRZMIWIYIONVQU]WYUI_ QQN

ZQZ[NUN aYQ][l +YIRTh 8JbQN [NAVQ 'NZSQN \ZTWKQh)

-8:< %=Z[YWRZ[RNXWYVdR[I_QWVIYVdN
YNIJQTQ[I_QWVVAN <QXd Q [NAVQ 'NZSQN [YNJWKIVQHh)

-8:< %OTI[JWYUHWMCcNUVAKNY[QSITeV@U
VISTWVVAdUXNYNUNDBNVQNWTh QVKITQMWKNAVQ NZSQN
[YNJWKIVQh MWZ[\XVWZ[Q)

8:< : %:YNMZ[EKhPQQV]WYUI _QON*VQ NZSQN
WIbNLYWW T TePWKI\WMZ[\XVAMThQVKITQMWEKIZZQ]QSI_Qh
<YNJWKIVQh MWZ[\XVWZ[Q Q JNPWXIZVWZ[Q)

-8;< %1VISQ MWYWOVdAN 8JbQN [NAVQ NZSQN \ZTWHK

-8;< %:QZ[NU% NTWKNS UlaQMLVITQPI[WYd
PK\SWKAN/NYN NKdZWWJbNVQRJIbQN fYLWVWUQ NZSQN
[YNJWKIVQh)

-8;< %;KhPeLYWUSWLWKWYhINNUQVdQ
WXYNMNTNVQh)

-8:< %;:;+< 9WOIYVIhINPWXIZVWBPbQN
[YNJWKIVQh)

%O9YIKQTIMWYWOVWMKMQONVQWZZQRZSWRMNYI_QQ)
=[KNYOMNYWZ[IVWKTNV,QWNKN[BQVQZ[YWBYIKQ[NTeZ[KI
"WZZQRZSWRINYI QW WS[hJYh L i "WJYIVQN
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ISIWRYNPQMNW[OYIKQ[NTeZ[KMZZQRZSWRINYI_QQ
i Z]

;9. *7+)61H 3 <@):;3<

IYQOXYWNS[QYWKIVRGIPMIVQATGSWUXTNZZINM\N]|
ZWITGMIENXYNYdKVWENaN " WMVQA[YIVZXWY[V&A[NR
WINZXN QKIgh@®Z [\XVKITQMWKTWUWJIQTENIKPMIVQh
FIOX\[QMWTOWZJdSWKI[ezZhVNaVQX@WN[VWaNVR\GIZ[S\
SWUU\VQSI_QhUQ Q WZ[IVWKSIUQ LWYWMZSWLW [YIVZXWY]I

SBLYIOMNVQWIZ[SWKMWTOVAWJINZXN QKIK&WPUWOVWZ]Je
WXWYVWLW MKQONVQh 6-7 NYNP XYWAWMd Q KMWTe VQ~*

9YQYIZXWTWONMIYQRWWY\ONDSRVUXTNSEMKIQVN
\1Z[S1 ZTNM\NZ[YNUQ[eBhZWSYIbNVQXI[Q W[ VIQIJWTNN
KNYWh[VWLWMI \ 1Z[WSMWKA AWM PMIVQXNT@WWY\ONVQN
MWZ[\XVWLW MTh UITWUWJQTeVd”r XWZN[Q[NTNR

9YQIMIX[I_QQ\bNZ[K\gbQPMIVQR XW[YNJIJVWZGhT K
XNYK\VIV ' NYNMENM\NIW P MK VI8V Z [\ X V KN aN AW M VXN Q
K XYNMNTPNUNTeVUAZ[SWKXYQTNLIgbhG*PMIVQhE[Q
YIJW[ZTNM\EWKUNDIZ&ENYWXY Qh[QOW® UWVXWSYd[QR
X\[NRMKQONVQWXYIS[Q ' NZFAXW[YNI\MWXWTVQ[NTeVdA
UI[NYQITeVd” PI[YI]

<SYNIWKIVRHATNUNVI[IVIZ[SWRMIVQRIWZ[\XVMTh
UITWUWIQTeVd® TgGMNR XYQIKNO NV K

9YQYIPUNbBNVQPMIVQR ZWWY\ONWQIR IZ[SN SIS
XYIKQTW ZTNM\N]

(YIPMNTIH{BKWPUWOVWREN "WMINIVZXWY[VUN[WSQ
VIV IZ[SN

(WINZXN QKMWJIVIN[OQMKQONVSMKZNWVS QWVITeVdU
PWVIUQ XTWDbIMSIW I1Z[SI | [ISON KAWMIUFTNUNVI[IU
JTILW\Z[YWRZ[®I KVNaVNLWVONVNYVWWIWY\MWKIVQh
MWZ[\XVdN 6-7

( WINZXN QKIKW KWPUWOVWZBRI[dUQSYI['IRaQUQ
XNYNAWMIWEEhPeUNOM\ KAWMIUK PMIVQhSWUXTNSZI
WIYIPWKIVVWLW W[MNTeVW Z[WhbQUQ VI NMQVWU \IZ[SN W
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9YQ XNYNZN NVRRaN*"WMV&A[NR [YIVZXWY[VdUQ
ZYNMZ[KNK*WMVIPTWEMIVOQRT XK*"WMWIK IZ[WZTNM\IN[
XYWNS[QYWAEKNENVRIJTILWKYNUNWWWMNXYNOMNNQ@hA
XNYNZN NVZV@QWITgMNVO@NYINPWXIZVWEIKQONVBKTW]e
MW NLW YNL\TQYWKIVQh

<IS[QTeVdANZYNMZ[KKYNM\XYNOMIghNR/JWYUI_Q@
ZQLVITQPI _Q@ONM\NYIPUNDbI[eVN JTQON U W[ PWVd
QPUNVNVQh X\[Q

9YQZWKUNDBNWQQ IZ[SNX\[NRMKQONVRWZN[Q[NTNR
Z XYWNPMIUMTh [YIVZXWY[I YNSWUNVM\N[EINTI[e
WLYIVQ Q[NTeVINigNYITeV\grIPUN[SXNaN~AWMWIV[NRV I
MWYWLK ZWW[KN[Z[KQQYNIJWKIVQhOQIKQTMWYWOVWLW
MKQONVQBQYQVI XWTWMKQONVOMWTOVIWINZXN QKI[e
IJNPWXIZVWIRAWOMNVTIYWMNRK [WU QZTNQZXWTeP\ghQ~
[INAVQ NZSDWNMZ[KNIJQTQ[I _Q@AK[W[YIVZXWYPMI W Z\
MKQONVQAVKITQMWK SYNZTI» SWThZSIUNAIVQ NZSQA
SWThZSKMNSWUNVM\NKEWNTh[Z TNKWR[WYWWI XWTWZN
XNaN~*WMVWLW MKQONVQh VI \"IZ[SN XNaNAWMVd* MWYWLIA"

5QVQYIPUN[SXQ[NRMTHTQ ZVIY\aNVQhWPQYNV@TNM\NJ
KAXWTVh[Z QZXWTePWKIVONINVWRWKNYAVWIJQZ
MAIJTQYWKIVORN[WRKZWW[KN[Z[ERRQTWONVQBEYIKQT
MWYWOVWLW MKQONVQh :WZZQRZSWR >NMNYI_QQ

<1JTQ | ;YNJWKIVQh S \'1Z[SIU Q Q~ fTNUNV[IU

<YNIJWKIVQh XW SYQ[NYQhU

8JCNS]

MWZ\XVWZ[QINPWXIZVWZ[@V]WYUI[QKVWZS$S@/ U]JWY [VW

SBLYIOMNVQh 8[Z\[Z[KQN 8IJNZXN NVQN =Z[YWR:
\V1Z[S KdZ[\X1ghQ” |KWPUWOVWZ[QKZ[YWNVV®T
fTNUNV[WK \MWYQNV[QYWKI[e@hQZ[YWNVV
WLYIOMNVQRI NYNP WLYIOMNMNON W[MdAI
WXIZVWR KdZWI[N
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<YNJWKIVQh XW SYQ[NYQhU

8JCNS]

MWZ[\XVWZ[QINPWXIZVW]

7[@QVIWYUI[QKVWZS@ UJWY [VW

OQKWRQPLWY
ZTNM\N]
QZXWTePWKI[
VN[YIKUQY\gh
MYNKNZVW

S\Z[IYVQSWKdMWXWKNbNVQh

WNM®IOMNVQh
PILYIOMNVQh
B TNUNV[WK

PIJTILWKYNUN

QWNXWPVIKIVQhQ

, SI"NZ[KN ,STg NVQNK =Z[YWR:

XWY\ VNRKMW
OQKWR QPLV

VVWLW

XWYWMd
,(MCWMAQ Ke NP Ml *YA"QINS[\YVWN 71TQ C
\T1Z[WS Q ZKN[WKWNKUIYSQYWKSC
[NUVWN KYNUNWIPUN[SQ
Z\[WS KdhKTNVYVROWW*WMW K
XYWAWMW K
INaN*"WMV XN[O =Z[YWRZ[KW ;cNPMd VN ,AMNTNVQN7ITQ QN N.
MKQONVQh XWKWYWI[VdOQMWTOVd XNaN*"WMVEANRV[Md™T KJITQ

®

YIPKWYW[VdYKdZ[\XI[e VI
XTWbIMWKS[WIXYWNPO\g “1Z
"QZTN K
[\XQSWKdA?
fFTNUNVIIX\[NRZXWTePWKIV
XNaN*WMVWLUWLYIOMNVQh
MKQONVQh |[XIYIXN[WK
JWY[QSWK [W
"QZTNQPPNTN
MTh KdhKTN
INPWXIZVXYN
MKQONVQh VI
\V1Z[SN

\SIPI[NTNR
XYNMA\XYNMQI[N
@YNMXQZNR Z
YIPUNYWZQUKW
XWKdZW[WNUNVI
U U YQ]TNV(
QPUNVNVQh

RB[\Yd XWSYd]

R

8IJNZXN N
QVIWYUI_QQ
UNZ[N Q

\MITNVVWZ[Q
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VI XWSYd[QQZXNYNZN NVQ
[XWUWDbeRVISWEX\[NRMKQON\

XNYNMAWMW
PAMYQN (
KdAWMWU .
WT1Z[SI

NN

Dh
8IWY\MWKIV
OR[NRMKQON
QVKITQMWK
VZYNNM Z [K U Q
WYQNV[I_QQ
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<YNJWKIVQh XW SYQ[NYQhU

8JCNS]
MWZ[\XVWZ[QINPWXIZVWEZ[@QVIWYUI[QKVWZSRU]WY[VW

8INZXN NMQWMWK  UNZ|
WIPWYI X\[NRVJZT\0QKIVQH]
MKQONVRWQQ M [MdAI
XNYNZN NVQQ

‘[WhVSQTQ VWLW 9YQJTQONNVQN =Z[YWRZ[KW;WPMIV QA
IK[W[YIVZXWY]I S XNaN~WMMOMNMZ[KUNZ[VWR[WZ[W hW3N
QVKITQMWK SWUU\VQSI_QRKhPQ UNONAYIVNVQh MT
JNPXNYNZN N¥QHWhVSWR QAQXYWSI[I
[YIVZXWY[VdU IMUQVQZ[YI_QNRIPTQ VdKQN
MKQONVQNU |WJbNZ[KNVVdA|ZYNMZ[K
PMIVQRThKdPWKINYNMKQON!

SLYIOMNVY@UNZT\OQKIghbNLWSON
UNZ[ YQZSI QXNYZWVITI [NAVQ 'NZSQ"
\Z[YWRZ[KW ZYNMZ[K
ZYNMZ[K YNIJQTQ[I_Q
PIJTILWKYNUNVVWR MThQVKITQ M
QVIWYUI_QQ W VQ~ UITWUWJIQTe

TQ_

=Z[YWR?:
MTh TQ_ .
VIY\aNVQhUC
PMWYWR & [c
X\[NRXYWAWI
PMIVQN

8PNTNVNVQN -YIVQ I 8[Z\[Z[KQN 2ZXWTePWKIVQN ;WPMI\
WPNTNVNVVAWPNTNVNVQh|XYQNUWK WPNTNVN VRV
fSZXTVI[QY\NURI'SYdKIgbNLWTIVMal][VWR |[W[Md"I ;
XTWbIMWS |[WJIJPWWThW_NV/$Q*"Q[NS[\Yd MTIKYQUNVNVQH
XYQUdSIghbIhSZQ[\l_QQ VIKAhKTNVQX\[NRKWY WM
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<YNJWKIVQh XW SYQ[NYQhU

JTILW\Z[YWRZ[K

UITdN

YNSTIUI

®

8JcNS|
MWZ[\XVWZ[QINPWXIZVWZ[@QVIWYUI[QKVWZ$S@U]WY[VW
X\[hU XNYNSYNZ[SI?TXNaN*WMVWLWWJINZXN QKI¢
XNaN*WMVWLWXIZVd® \VI1Z[$SMWKQONVQh UNZWPMWYWKQ]
MKQONVQh VN W[MdAI UNZF]INS]
MWTOVI QUNJe 8[Z\[Z[KQANW X\[Z[K\gbNLW
XNYNXIMEKdZW{TNUNV[WK WJZT\OQKIVQh 9YQUNVN
JWYMgYWK IQIWMQPIRVI _KN[W vdA
JWY[WKB8MNVNRWPMIghQ? OYQUNVNMOMKYWK MT
KdZW[WRVTNNQTTgPQg TQVNRVdAA XWZIM\WBQYWKIV
zZU XIMlgbQ~ QVIWYUI_QW
YIZINVQR MNYNKeNK Q\SIPI[NTNR
=Z[YWRZKWVNVVWZ[eS\Z[IYVQSWHKMT|h
LY\V[wKd~ XYWAWMWK QIWYUQYWKIVQHh
MWYWONSYWXKYWNPMWEKSONSYWUWS  X\[NR
ZWZKWRZ[KIQ&dZ[\XIghQ”r |XNaN"WMVWLW,
XIYIUN[YIUQ [SYWV Z[KWTWKQONVQh
X\[NR SWYVNR
XNaN*"WMVW LW 8[Z\[Z[KQN
MKQONVQh .ThPIINVNVQh
WPNTNVNVQh|WPNTNVNVQNU
\'1Z[SI ZTNM\MRLVITWK
XYQUNVh[e QVIWYUI_QwVvVdA
VNI[YIKUQY\gblQR[YWRZ[K
MYNKNZVW WLYIOMNVQR
S\Z[IYVQSWKdMWXIZVd* UNZ]
XWYWMd
FTNUNV[d 9YQUNVNNVQN 8[Z\[Z[KQK IWMZKN[BTQ

JWYU

IFTNUNV[WK
dJJTILWNZ[YWR
XWPKWThgbQ

SWThZSQ

QZXWTeP WX\
KdZW[d SYNZ]T

QVIWYUI _Q@®T
ZOKR/IK I TQMW K
A IMXQZNR

[EQUKWTWK
[SW[WYdN UWL
Jd[e QZ[WTSW

Q
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lZ KN[WKIh

KKYW MWK JINZNM

UIYSQYWKSUN Z
YIPUNbBNVQh
fTNUNV[WK
JTILW\Z[YWRZ]

IZXWTWONYV
fTNUNV[WK

JTILW\Z[YWR
ZUNOVEX\[hU
KANaNAWMVWI

IMKQONVQh
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8JCNS]

<YNJWKIVQh XW SYQ[NYQhU

MWZ[\XVWZ

[QINPWXIZVWZ[@QVIWYUI[QKVWZ$S@U]JWY[VW

FTNUNV
YNSTIUQPVIS
VN MWTO
PISYdKI[e
XWTVWZ[eg
KAWMEKTWDbIM
Vi X\[h
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*ZQVAYWVV|WZe Q
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'XN_QITQPQYWK
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WJZT\OQKIVQh
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IYAQ[NS[\YVd~"
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YNSTIUd ZYNMZ[KIUQMTH X MTW[MdA
QZSTg NVQh X\WUNZY|

XWTePWKIVQ

fTNUNV[IUQ

JTILW\Z[YWR

“IPUNbBNV|QN 9YQUNVNNMQN ;WNMQV!

ITYRNNS[\YVAd*"HXWMAWMWK
"QZTMTWDbIMSIU

SYI['IRaQUQ
X\[hUQ
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<YNJWKIVQh XW SYQ[NYQhU

8JCNS]

MWZ[\XVWZ[QINPWXIZVWEZ[@QVIWYUI[QKVWZSRU]WY[VW
9TWbIMSQUNZJ[I ‘IPUNbBNV|QN 9YQUNVN
W[MdAI ZUNOVW  KV|N 2VIWYUI_QWVV\WW NKd¥IKNZ
LIJIYQ[WK\[NR WINZXN NVQNZ[NV[WK M
MKQONVQUWNZJ W[MdAI PIbQ[d W
W[MdAI Q XNYNLYNKI ¢

WOQMIVQh WZIMSWK
11bQ[I W

XWZ[WYWVV(
a\UWK UN.
[Q "WLW WI[M

8IJNZXN NVQI
KQP\ITeVWLV
KWZXYQh[Qh
XIVWYIWZ UN:

W[MdAIl [1SO
MNSWYI[QKV
WJIcNS[WK

TIVMal][VWR
IYAQ[NS[\Yd

9YQWYLIVQPI VQQIZ[SNXWMcNRWINVZXWY [VAVNMZ[K
VNXWZYNMZ[KNKYWMY| KAWMVETWDbIMSIO K XWY[QSIA
YNSWUNVM\N[Zh XYNM\ZUI[YQKI[e

I K\V'YNOMNVQh” Z ]IWYUWR WJIZT\OQKIVQh XW KIYQIV[\ %*

(KWPUWOVWENéWKY N UNMWIMIAWANaN*W MWK ZIMTQ
KAdZIMSQ X1ZZIOQYWK
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(UNZ[VILWYQPWVI[ITeZWIKAWMVXMRVD IMBRT XWY[QS|
MWZ[I[W VANMTh WZ[IVWKSQYIVZXWY[VWLENXNMZ[K]I
XYWX\ZSIgbNLW XNaN"WMVdN XW[WSQ

( YIPUN[SXNaN "WMVQEYIVZXWY[VHENNRVI XIVM\ZI®
XTWbIMSN

J KVYNOMNVQENWYUWRYLIVQPI _QQZT\OQKIVRW
KIYQIV[\ %+) MWXWTVQ[NTeVW S \SIPIVVdU MTh KIYQIV[I %*

( ZWPMIVOMIWY\MWK IV VIVLMAWMITh QVKITQMWKN
XNYNZNSIgbNLWZh Z [YIVZXWY[VdUQ X\[hUQ

(XYQ/ITQ QQNZSWTeBRZ[VQOTANZ[VQWAKI[dKIghQA
XTWbIMEVNZSWTeB[MYWSMSUQVQU\WMW JWY\M\NNZH
6-7

, XWY[QSIVI SYd[dA"XTWbIMSIKdZW[XYW "W MW K
XWKNYAVWZNAN WMV WY MW QPISWVZ[Y\S QDQVQPI
TgJA"XWMKNZYHNUNV[WEKN[MWTOVKHd[eVNUNVNN U
| XYWNPMWK U 9YQf[WU[YIVZXWY[VENM\Z® XYWNPMd
MWTOVAUN[&SKWP VXWRVN M QY I PKW Y W [\KdW b | M S\QT h
fKIS\I_QQ [YIVZXWY[Vd® ZYNMZ[K

71 \1Z[SI» XNYNMAWMIUR WJIbNZ[KNVVENIVQh
YIRWVVWIW\VQ QXITeVRWIW VQHINSWUNYVM\EWAMIKI[e
WPNTNVNVV@N JTILW\Z[YWNVVIRWbIMSOMTh W[MdAI
WIWY\MWKIVVHKNZIUQZSIUehUQ[NTN]JWVIUQ IK[WUI[IUQ
\SIPI[NThUQ ZKN[QTeVQSIUQ ZQLVITQPI_QNR Q [ X

71 PNUNTeVdMZ[SI® XYNMXYQh[R®[IVQhQ [WYLWKTQ
 NTNZWWJYWPYMWV QPWRMW&WJIbNLXWTePWKIZQNZ[IUQ
SYI[SWKYNUNVVWLWdA 6-7 WJIWY\M\hf[Q PWVd
QVIWYUI_QWVVdUQ Q YNSTIUVAUQ \Z[YWRZ[KIUQ

2V[NYeNYVdRIYIS[NY[ISQ" PWVUWON[Jd[e \ZQTNYV
YIPVWWJIYIPVdUQMIUQUWDbBNVQhZQZ[NUWRVZKNbNVQh
\SIPI[NThUQTNUNV[IUQ/PNTNVNVIQIPWVIUQ KN[W VdUQ
KALWYWMSIURThgbQUQZWMVWKYNUNVY®NV[QY IMQ h
TgMNR Z VNMWZ[I[SIUQ PYNVQh

., PWVN[WhVWBQ VWLW[W[YIVZXWY(WZN[Q[NTNR
WJIbNZ[KNVVRMIVQRTNM\NKdMNTh[6NZ[IMThXIYSWKSQ
IK[W[YIVZXWY[VHFNMZ[OVKITQMWIW[WYdNN MWTOVd
PILWYIOQKI[eZh MY\LQUQ XIYS\NUdUQ IK[WUlaQVIUQ

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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OYQVITQ QQI Z[WhVIMNZMTKIYSWKBIWUIaQZITWVd
SWIWYDYQZXWZWJITMIVIKNYNKWRBXKITQMWIKSYNZTIA
SWThZSIAQYQVIIWSWK&KWMAWNMWKNZ[IUZ[WhVSRQSQ~"
UlaQV MWTOVI Jd[e VN UNVNN U

dZW[I ZKWIWMVWYW Z[YIVZ[KMW VQPI SWVZ[Y\S_QR
XNYNSYdKIghQNZ[W[WhVXXWZIMW WP WWTONMH[eVN
UNVNN U

4 QVIWYUI_QWVYYNMZ[KVU\ IZ[SI* QZXWTeP\NUd"
6-7 ZTNM\N[ W[VWZQ[e

(YNTeN]JVANS[\YVANQQVANKQM{IS[QTeVIRWKNYAVWZ[NR
X\[NR MKQONVQh VI \"I1Z[SI* MWYWLI* Q XNaN*WMVd” [YIZZI]

(WLYIOMNVQN WXIZVd® PWV

( YIPUN[SX\[NRMKQONV®h \"I1Z[SI* PVISQUWYWOVWLW
MKQONVQh Q \SIPI[NTQ

( QVIWYUI_QWVYZHMWY\ONV@RNVMdbQ[d Q WJIcNUVAN
YNSTIUVAN \Z[YWRZ[KI

( ZKN[W]WYQ ZKN[WKASIPI[NTQ\Z[YWRZ[KRK\SWKWLW
M\ITQYWKIVQh ZQLVITWK MKQONVQHh

., XYNMNTMZ[SWRMIVOQRZWWY\ONWQBWUNVM\N[Zh
WINZXN QKINXYNYdKVVOAMENYUI Q/Q X\[h*"MKQONVE8h
UNZ[IU WIJZT\OQKIVQh Q W[Md~ I

9YQ XYWNS[QYWKIVQ® XYQWJIcNS[VAMN 1Z[SIA
QVIWYUI_QWVVRITWKNSWUNVM\M[PWVMWOQMIVQISQA
\PTWK KQP\ITeV\g QVIWYUI_Qg M\JTQYWKI[e [IS[QTeVWR

<IS[QTeVdMNMSIPI[NTQZTNM\N\Z[IVIKTQKI[eVI
ZTNM\gbQ~ fTNUNV[IA X\[NR MKQONVQh

VI KVNavQ”r KdX\STd” \LTI® PMIVQR Q ZWWY\ONVQR
VI Z[WTJI® Q WLYIOMNVQh~?
VI YdILIN IKIWUI[WK MTh XYWMIOQ [WKIYWK Q VIXQ[SWK

VI SIJQVIN [ISZW]WV WK

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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S YWMWTeVEARWXWMCcCNUNMWTONXYNKdal[¢IPYNaNVVdR
MTh XIVM\ZWK

2VIWYUQY\gbQMZS\ZZ[KNVVENIKVdNXWMcNUd
XWKNYAVWZ[NR X\[Q YNSWUNVM\N[Zh \Z[YIQKI[e

(VI XNaN*WMVd”® X\[h* XNYNM K*"WMIUQ K PMIVQh Q ZWWY \!
(VI XNYNZN ' NVQQ XNaN*"WMVd® XNYN*"WMWK Z XYWNPONR |

(VIXA\[hW*"MKQONVQWKITQMWKW[WSWThEKIIKAdMNTNVQh
XNYNZN'NVQh Z XNaN*"WMVdU XNYN*"WMWU

9YNM\XYNOMIgh\ZQLVITQPI_ Q¢ XYQJTQONVSQ
XYNXh[Z[KQhUNZ[VQ IXNaN "WMVWB\YNAWMISWV IVQg
WZ[YWKSNPWXIZVWBNMIg XTI[]JWYUdQ MY MThTgMNRZ
VNMWZ[I[SIBONVQATNM\NISONWJINZXN QKQRUNVNVQNU
JIS[\Yd XWKNYAVWZ[ZWEBMWSYd[QWWYWORSYWI[\IYWK
XYQUNVNVQMNWWYUQY\ghbNYWTeN]I XWSYd[QI® hYSWR
SWV[YIZ[VWR WSYIZSQ

8XI1ZVANMThQVKITQMWEKCNS[® XYWZ[YIVZ[KI\ I1Z[SN
ZTNMANJLWYIOQKIVWY[WKSUUVNKIZW[WRUNVNN U
SLYIOMNVQWXIZVINIZ[SWK/ X\[QMKQONVQNKITQMIVK
VNMWZ[I[SPNNVQHZXWTILIEPWVNIWZhLINUWB[@TeVWR
[YWZ[Q

9YQ WI\Z[YWRZ[KNV[\IYWKI \'IZ[SN ZTNM\NXW
KWPUWOVWZY@QUNVh[NMQVWE[IVWKTNVVMWRh MIVVWLW
VIZNTNVVWLAWS[I Z[IVMIY[VWNZXWTWONWZMN[Q[NTeVd"
Z[WTIVOKXW ZIMWSI Y NKeXNKW[VWaNVGgSYIg[YW[\IYVWLW
JWYMgY! "[W XWPKWTQIWPMI[eWX[QUITeVdNZTWKQHh
WYQNV[QYWKIVQh MTh ZTIJWKQMhbQ” TgMNR

5IVMal][VINQ]Q[WMQPIRVNYZWQXWPQVIQQZ[SN
MWTOVKAXWTVh[eVS QQYAQ[NS[\YVdS NV[WKAWMhbQ"
KWJb\gQV]WYUI _QWVYQ@Z[NUNICcNSWJIZT\OQKIVOYNQ
fIWUYNSWUNVM\QZXWTePWEMVEMV N QNMQV dXY QN U
WIWPVI'NVQKdhKTNVQWPWY QTQ UNZ[ ZW Z~WMVdU
J\WS_QWVITeVdU VIPVI'NVQNU

, [NUVWQNY NUB\[WSNSWUNVM\XYZXUNVNZ&N[WKdA
QTQXWMZKN NVPAAF'S WE\SIPI[NTNR[WU QZTNNSTIUVd"
ZKN[W]WYWXNaN*WMWfh” YIPUN[S@PZKN[WWI[YIOlgbQ~"

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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PVISWKUWV[QYWKIWHWSYd[QNQXI%SWal eQTIPI) Q
XYQUNVNVQN ZKN[WKd” VQ[NR

KN

[QTeVQSMZKN[Q[NTeMGI[\Y\ XYQKAWMMI \ 1Z[WS

Q K PMIVQRTNMANSYNXQ[ENXWZYNMZ[KSI\KXWWW WI[IQTQ

fTNU

WLYI

NV[IU PMIVQR QTQ WLYIOMNVQR

KN[QTeVQWIZ[WRSKWJIbNRNaN*WMWPWRANTNM\N [
OMI[BIbQ[VAdUQMNSWYI[QKVdAUReNYIU®dZW[WRN

UNVNN UQTQYIPUNDI[*"KZWZ[IKWNITdM" Y*"Q[NS[\YVd~
IWYU WLYIOMNVQR VI [\UJI® VI KAZW[N VN UNVNN U

KN

ZXN _

\Z[IV

[QTeVQBOWVEV[NVZQKVXNANAWMVMWKQONVQTQ
QITeVWRWTWZd XNaN*WMVWIMKQONVQhZTNM\NI
IKTQKI[eVN VQON U W[ \YWKVhXNaN~"WMVWR

LWYQPWV[ITeVWR QTQ VISTWVVWR XTWbIMSQ

KN
KNY |

[QTeVQSQYNSWUNVMIN[BAMNTdAKI[ePIXWMTQ _W
QSITeVANWYQPWV[ITeWdN) VISTWVVAXWKNY*VWZ[Q

Z[I_QWVIYVSWVZ[Y\S RMIVQRZWWY\ONWIRKFTNUNV[d
Z[I_QWVIYVWLIWY\MWKIKXW Y\ "VQTQ\ IZ[WSZ[NVdPI
XWY\V VNKXWMZ[\XNVSI@[VQKXTWZSWZ[EWTXWSYd[Qh
LWYQPWV[ITeVWLW QTQ VISTWVVWLW XWTI

VI X\

KN[WKWW[WEZKN[QI[NTeXWAQIW YQWINSTIUVAEVLVNR
[hM"MKQONVRRWTOMNVINZXN QKNV[ZKNDNVVWIYaNKV N

XWTWMKQONVQh TS XYQTIUXIAVISITQKIVQh TS XYQ
TGQUQVNZ NV[VIdUXI*» 9YQ f[WUWVVN MWTONWZTNXTh[e
XNaN~"WMMWKZKN QKHYISQSIPI[NT@KN[W]W@ZKN[WKdN
Ulh SQ

7N
TIUX

1Z[Q

YNSWUNVM\NIZWY IKTh[EKN[WKANh SQQUX\TezVvd”"
KzXdaNS VIKZ[YN'\ MKQONVQh XNaN*"WMWK Q KWMQ[NT

FTNUNVMWI\Z[YWRZNYYQ[WYQQZ[SWKYQKNMMNVd
VYQZ\VSIA

8<:;1 -+1/.61H

(K~

4 SWUU\VQSI_QWVVdU X\[hU Q XYWZ[YIVZ[KIU W[VWZh[Z

WMd Q Kd*"WMd

(KNZ[QJgTeVdN LY\XXd
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(PWV®Q XWUNDBNVXNWYNMVIPVI NVVENKVAdWJIYIPWWMT h
XNaN*"WMVWLW MKQONVQh

("1Z[Q]\VS_QWVITe\VIW"NSYNI_QWWWIZWMNY OIbQ N
MKQONVQh XNaN~"WMWK

( KNY[QSITeVANNMZ[KAINYNMKQONY WUNDbNVQhQQ
XTWbIMSIUQ XNYNM VQUQ

( TNZ[VQ_d XIVM\ZdZ XWKWYW[VAdYQ'IPKWYW[VdUQ
XTWbIMSIUQ

AWUU\VQSI QWVXUMN Q XYWZ[YIVZ[KWINZXN QKIgbQN
VNXYNYdKVVERPP NRNOMKAWMIUQNZ[IUNIZT\OQKIV@®h
W[Md~Al Q Kd*"WMIUQ MWTOVd Jd[e
MWZ[\XVdUQ MTh YIPTQ Vd~” SIINLWYQR XWTePWKI[NTNR
JNPWXIZVdUQ MTh MKQONVQh Q W[Md~l K XYW _NZZN MKQO

WIWY\MWKIVMTh WJITNL ' NVQMKQONVQhXWT\'NVQh
ZKWNKYNUNVVWR QVIWYUI_QQ XWX\[VWLW W[MdAl QTQ WO

XW KWPUWOVWZ[Q SWYW[SQUQ LNWUN[YQ'NZSQ XYWZ[dU
“YI]JQ 'NZSWKHYIONVQINNJIJWKIVSREWUU\VQSI_ Q@A

FTNUNV[IMIVW “1Z[Q VI YQZ\VSIA MIVVWLWWMI
XYIKQT

9YQ XYWNS[QYWKK QMMVAPTWKTNM\N[ Q[dKI[e
[YNIJWKIVQHhTQ d

9YQ W[Z\[Z[KQX \ZTWKQHhR2TWOQKaNRRIZ[YWRSQ
YNITeVAWPUWOVWMTHRWZ[QONV®I UI[QKWIY IUN[YWK
aQYQV&XNaN " WMWANRVI \CIZ[SNZTNM\NYNM\ZUI[YQKI[e
\Z[YWRZ[KNWNBIOMdN UTISWLW\[QLWYQPWVI[ITeVdN
XTWbIMS@IPUNYWWYN UNVNN U MThWJINZXN NVQh
KWPUWOVWZ[Q YIPcNPMI QVKITQMWK VI SYNZTI» SWThzSI?

9YQXNYNXIMNZW I X\[NAMK QO N V@Y K WNKR MIVQN
ZTNM\NJWPMIKIYéKVANZTWKQhWZ[\XVWR[®WU]WYMTh
KZNRY\XXTgMNRY Qf[WUVNWJI "WMRYIWV QU IKMKVQUIVQN
“[WMThTgMNR/I SYNZTI®» SWThZSMN[ZSQUWBWThZSIUX
YVU'VAUQNTNOSIUMWIVW TePWK IR\ ZIUM ThTgMNR
ZVNMWZ[I[SIRYONVQE@IWNSW[WYLIAX%-7 XYNMXW [Q[NTeVl
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TNZ[VQ_1 MThVNUWDBVAdINYNUNVVAdgMNRZ SWZ[dThUQ
VIQIWTNN \MWJVd XWMcNUVQSQ

OWMCcNUVQSIGTQ ZVIY\aNVQNWMWYWKEBWUNVM\N[Zh
\Z[YIQKI[XIYITTNTeUWalUZIJWSQTEXYWUNO\[SUNOM\
UlYaluQ

, UNZ[I™XYQUdSIVQWYQPWV[ITOMINRMKQONVEh
W[SYd[dUTNZ[VQ 1@ XIVM\ZIUYNSWUNVM\NZKIQKI[e
XTWbIMSQVITWLQ VARWYIPUNYIXWKWYW[WITUWbIMSIU
TNZ[VQ_ Q XIVM\ZWK

S1JIYQ[d KVA[YNVVQMWI\YWK[IUJ\Y aTgPWKWTOVd
ZWWI[KN[Z[KWKNEWKIVQBK AWMV JUUJI\YIU ZU [1JTQ_\

9YQ YNSWVZ[Y\S PMIVQOQRIWX\ZSIN[XENWNS[QYWKI[e
KQV[WK&KNMVM\ZAKVA\[YNVVE@RVQUITeV¥RMQ\BWI[WY &*
VN[WXWTVWOMKWYBYNZTI SWTNZBD Q[dKIN[ZWLTIZVW
LYI]QS\ W QZ\VSN

<1 JTQ _ 1 ;YNIJWKIVQh S K"WMVdU \PTIU

<YNJWKIVQh XW SYQ[NYQhU

8JCNS|
MWZ[\XVWZ[Q INPWXIZVWZ[@V]IWYUI[QKVWZSNU]WY[VWEZ[Q
AWM K % +) % +) L,AMNTNVQN  =Z[YWRZ[KW
 NTWU [\Z[YWRZ[KWNMMWMWMZKNI[SI IYAQINS[\YVAdUQUNZ] W[MdPI

KWMVWYWKVENTNZ[VQ_ QZYNMZ[KIUQ XNYNMAWMWQY
XWMAWMIUQ [XIVM\ZWEKNUVWIANYIY "QQKAWMWWZTN VNLW
KYNUh Z\[WS [NZTQ f[W VN
% +) XYW[QKWYN QI % +)
WIWY\MWKIVQN SIPUNDNVIBWV_NX XYQUNSFE[YWRZ[KW \
KAWMI [1IS[QTeVvd" XWTWEKQONVYQh
IKIWUI[Q 'NZSQSIPI[NTNR VI WXWY \MWJvV|dr
W[SYdKIghQUQZh MThKZNATQ_ 7
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<YNJWKIVQh XW SYQ[NYQhU
8JCNS]

MWZ[\XVWZ[Q INPWXIZVWZ[@VIWYUI[QKVWZSNU]WY[VWEZ[Q
MKNYeUQ[ISONNXWMKQOVdP OWMZKNMIN\aNVQhUQ
TQ][IUQ QT@TNUNVI[IA KAWMWK [NUVWANWWYWKeh
XWMcNUVQSIUQ KYNUh Z\[WS
XYQ KAWMNV I 9YQUNVNNVQN
YIPVA® \YWKVh~" =Z[YWRZ\WWKNYZITeVWR

UIYSQYW K@ M\MK VQI[\Yd
KSTg NVQN K Y\'"NS Q [ X
IYAQINS[\YK"WMWIKNIVWR MTlh
PVISWKQS[WLY|X¥WTePWKI\BQS§
QTQ \SIPI[INTNRPMWYWK §itls Q
TQ_IU Z
VIY\aNVQhUQ
PMWYWKeh
,dMNTNV QN S IPMNTNV@&N =Z[YWRZ[KW :IPUNbNV|QN
AWMVANWIWY\MWKIVQRWVIKAW MWK XNYNMAWMWWYILXYQ KAWM A
XTWbIMXWTWMKQONVQANM\Z|A YIZZIWhVQQ UfTNUNV[WK
Q XNaN*"WMWK QXTWbIMSIA KXYNM\XYNMQ[NTEVIAW\Z[YWRZ[KI
XWY[QSQVKITQMWKVIXWY[QSNKXW[W SRWI SW K QT ZYNMZIKhPD
SYNZTI®» SWTHEKIQO\bQ”AZh |YIPUN[SQ IMUQVQZ[YI_QNR
VI [YIVZXWY[XWaN*"WMWK Q[IS[QTeVd~ q
XNaN*"WMVd”r [QVKITQMWKVIIS\Z[Q'NZSQ" 11bQJ
XIVM\ZIA SYNZTIN SWTHEXSIPI[NTNRK [WUIMKQO\bQ"Zh
Q UNAMAIVQ'NZISQZTN YQ]TNVHANUNV[WK
8INZXN NVIQNThzSIA XWSYd[QR fZSITI[WYW K]
LIJIYQ[WK XTWbIMWS Q XWYWEXWY[NYWK
KAWMYVdA 71 W[ IfTUWZ]NYVdA"
XTWbIMWS SYQKWTQVNRNAA:IPUN[SPWWQWZIMSWK
MWZ[I[W VM TIKIVM\ZIA X\[NRMKQONVQIh
YIZAWOMNVQHUQVQUITeVdR|K"WNMMIMNTNVIQNU =Z[YWRZ[KW
KZ[YN VvVd~ YIMQ\Z 2PWV WOQMIVRWMWLYNKI K
XW[WSWK KV\[YNVVNR YIZAWOMNVQIR"WTWMVWNNUh
XWZN[Q[NTNR|Z[WYWVd LWMI XWSYd[Qh

®
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XD XNaN~AWM

W
71 XTWbIM$
W XWY[QSINZ
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XYWNPMI
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YIZZ[WhVQNW
KAWMWIRNVU LY al
XIVM\ZI MWTO
WINZXN QKI[¢g
WR[IVWKS\
LW IVZXWY[VWIL
PZYNMZ[KI VI
WWYQPWV[ITe

VWQON u w
JTQOIRaNLW
MKNYVWYWN J
\"N[WUW[SYd]
M KNYNR
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5NZ[VQ _dZ
MK\ A
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ZX\ZSWWTNM
WIWY\MWKI[e
XWY\'VhUQ
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0IKQZQUWZ[e KNTQ QVd \STWVI KQV[WKWLW
XIVM\ZI W[ NLW KV\[YNVVNLW YIMQ\ZI

WX\ZSIN[ZWICNMQVNBONJ U\WVQSI_ QWVXAJNR Z
PWVIWQIZT\OQKI\DWW[Md MW JIbQXYWZ[YIVZ[K[WUQZTN
X1ZZ1O1~ I[YQ\UI~A |, f[Q" ZT\'Ih” YNSWUNVM\NYRIZI
WJZT\OQKIVQh 6-7 YIPUNbDI[e VN KdaN K[WYWLW \YWKVh f[IC

AWUU\VQSI_QWVXHR YNSWUNVM\NIWKUNDI[2
fKIS\I_QWVVdUQ X\[hUQ 7NWJI*WMQUWZ[@WPMIVQh
MWXWTVQ[NT¥MMRQ\Z[YWRZ[WJITNL IghbhQ@"\ZSWYhgbQ~
fKIS\I_Qg WZWJINVWWh TQ_ Z VIY\aNVQNUPMWYWKeh
WXYNMNThN[Zh YIZ 'N[WU

1Z N[X\[NRKIS\I_Q@TNM\KYWQPKWEHQNEWXTWbIMQ
PIVQUINUWRQVKITQMIUQQ MY\LQUQ UITWUWJIQTeVdUQ
XWZN[Q[NThUQJK® N

<1 JTQ_1 51SZQUITeVdN YIPUNYd XTWbIMQ
PIVQUINUWR QVKITQMIUQ K XTIVN
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i XWYIONVQNU XWYIONVQNU XWYIONVQNU

7 XWYION)

IMWYWKdN 8.* 8.* 8.* g *

Y4 ’ XNYNMKQLIghJINZNMKQLIgbXNEZMNMKQLIgh|QNZh
VNMWZ[I[S|TUQ QLlgh QLIghX QLlg NYNMKQL]
MNINSI[IUQ PYNVQh JNP Z WMVWR Z MK\Uh VI SYNZT
ZT\N MWXWTVQ[NTeMW"XWTVQ[NTM\V\W(IWTVQ[NTeVdUS(?NThZS

WXWY WXWYWR WXWYIUQ

U U U U U U
U U U U U U
U U U U U U
0749, ;<:16B44D4<49, ;<:16B44 4 7:E,OH ;<:16B44 49.

71 X\[N*" MKQONV@EWTePWKI[NITWRMIVQZTNM\N]
Z[YNUQ[eZ% \UNVeaNVQSWTQ NZ[KIdZ[\XIgbQ \LTWK
XQThZ[Y QPJNLI[e WZ[Yd® SYWUWS WIJWY\MWKIVQh

'NSWUNVM\N[ZHW\LThKeVNaVQNTdKdZ[\XIgbQKZ[WYWV\
X\[NRMKQONVQA[NRNVIWY\MWKKWUNZ[IWOQMIVQW[Md"I
YIMQ\Z VN UNVNN ZU

OWF[IOVAN Q][WKINVTTMThWITNL NWRYQNV[I_QQ
XWZN[QI[NTNMRVTOVAQUN[eVI SIOMWU[ION YIPTQ VdN
MNSWYI[QKVANYWZ[YIVZ[KNVVANQ _KN[WKdINNaNVQh
QV[NYeNYWK

., SWUU\VQSI_QWWXWIUNDONVQAXYWZ[YIVZ[HITh
XYNMAXYNOMNVWh XNYNZN NVQHA[NR YNSWUNVM\N[Zh
QZXWTePWRNYeUdY AQ[NS[\YVHWIRZ[QSXWY[ITWEB[QKV\g
XTIZ[QS\ MNSWYI X\[Q

71 X\[N"MKQONVQITWUWJIQTeXWZN[Q[NKWPRIVQQ
ZTNM\NKYNM\ZUI[YQKEZENOVIN VQUQPWVIW[MdAIQ
WOQMIVQRYNONNU'NYNP UX\[QK[WUQZTRW[RdWMV\
VI SIOMdR f[IO MWZ[\XVdR MTh 6-7

6NZ[l WMd "I WOQMIVQOINSWUNVM\N[PRUNDI[&K [Q WU
UNZ[NKMITQN[ KQ[YQVZ[NVMWHK NUNV[VWWUNbNYV QRN
KWPUWOVMWPVQSVWKNY®HWWPVhSWHKIYNLYNKhYSWLW

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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WZKNbNVQhHh UNZ[I* W[Md"l QTQ WOQMIVQETNM\N]
XYNMAZUI[Y QKNP UWOVWIZHENbNVQRUNYNWMMVWLNZ [ |
MTHQVKITQMISYNZTN SWTQZSMWVTeP\gbNLWW®EZ[dThQQ
[YWZ[eg | [ISON NLW ZWXYWKWOMIgbNLW

9YQ YIPUNbBNVQ@NZ[ W[Md " QTQ WOQMIVQKk VQal~r
YNSWUNVM\MZNZXN QKQeXWMZKN[BHhKTh[eKN[WQ
JISI\YWRJI[NYQITUNZ[IZQMNVOQhTWUWJIQTeXWZN[Q[NTNR
OYQf[WWIOVW[WJINXWKNYAVWERRZEZQMNVRWV[YIZ[QYWKITI
Z XWSYd[QNXUWTI :NSWUNVM\NMIFQ QNQ YIPUN[SIVI
XWSYd[QRWTILYIVQ _YNPNYKV®W®WVd UNZ[I KWPUWOVWLW
YIPUNBNVQh SYNZTI SWThZSQ

'NSWUNVM\N[NBETQF[W VN XYW[QKWYNSQ[_ NX_QQ
XYWNS[IQ NZTQXW ZXN_Q]JQSNYNJWKIVQWRTh OQTWLW
WJIbNZ[KNVVQILAYY W QP KW M Z [ K ®PWN WQWW[Y NJ\N[ZQV I h
WSYIZSI KdMNTh[e

SYIZVAUKN[WUWPWVYQZSQTPWVES\MIK*"WRIXYNDbNK
NMZ[VWZ[QT\ONIJVANV'WMUONZ[XYWKNMNWNUW YV [VEMNW [
UNZ[I Z XNYNXIMIUQ \YWKVh XWTI

ONT[dU KN[WUPWVXWKWYWUNZ[WIVQUINUWRNSYd[WR
MKNYeWLYIVQ Q[NTeWN[QSRNYNZN NXOMN XNYK\d®
XWZTNMVgg Z[\XNVQ TNZ[VQ _d

O YQUNVNVQOAMNR"*® XYQNUWKN MWTOVWIPY\al[e WIJbNN
MMWONZ[KNVVWN YNaNVQN QV[NYeNYWK Q ]JIZIMWK

NSWYI[QKVAMMNT@AS\TeX[\KIQV[NYeN¥NVIWTOVd
KAdZ[\X1[eK XWTWEIKQONVQhKdZW[\ U Q VNMWTO VK
XYNMNTIPWRKIZW[RQUN[eMN[ITQZXWZWJIVRIN NXQ[®TQ
XWYIVQ[e XYQ Z[WTSVWKNVQQ Z VQUQ

9YQ YIPUNDNVOWQZ[NVQRK QV[NYeNYETNM\NQPPJINLI[e
XWXIMIVQAIZINRKPWVMKQONV@QUNZ[W[Md*"WOQMIVQh
KXYNMNTQALIJIYQ[WENZ[INZ[IVWKNYSWZ[RRIZ[NVQhUQ
YNSWUNVM\IN[Zh WLYIOMI[e IWY[QSIUQ KAdZW[WR VN UNVNN

NSWYXWTW®& XTWbIMWSNPIKQZQUWWLVBISWR
UIINYQITXYQUNVNWNSWUNVM\NEZW N[I[eZ YQZ\VSWU
ZWKUNDIgbQXWZNINIPUN[SX\[NRMKQONV@®WWOQMIVQHh
MNSWYI[QKVAN ZKWRZ[KI

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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AWKYWRANMSYd[ QMW TMWTOVd [eXYW VPNSYNXTNVd
WZWJINVVW XW SYIlhU

OYQUNVHhNUKIRI NZ[KKWSYd[QXSRVTBEWKYMWTOV@UN|[e
YWKVAQRTQ[I[NSZ[\YVAXN[TQTQIW WKVWWMYNPIVWIWY Z
KAdZW[WRJIJWTNN U ,dZW[ISWKYWKXWLSY d[XWUNZI[K
KWYZWULYIVQ_AXWKNY*"VWXMNRISYdKINUVEMNKY XMW T I
VN MWTOVI XYNKdal[e U

'NJYIYNaN[WSI*"WMhbQ~*Zh X\[h* MKQONV @7
MWTOWIZXWTILI[&AWIZZ[WhVRQ\W[MY\LVNIWTNN
U 9YW[hONVVIWKNYZ[QIBSQAYNaN[WBTNM\N[IZXWTILI[e
XNYXNVMQS\ThYVW MKQONVQg TgMNR

<YNJWKIV@Gh SWUU\WQSI_QRU Q” fTNUNV[IUK
LYIJQ'NZSWU KAdYIONVQQ MIVd K _YIZZIOQVSW

875.B.61H 1 1> ,9<88D

OWUNDNVQMWZ[\XVAdNITWUWIQTeVAWZN[Q[NTQU
KPIQUWZKhPIVINAMNS _QWVITeVAUYW_NZZWWTIh \MWJZI[KI
YNSWUNVM\XNI[ZUNDI[BWUXIS[WWUQVQUITeVINITQ NZ[KN
\YWKVNRONTI[NTeVWMVW\YWKVNKADhIVQPI_XWW_NZZWK
XYWOQKIVQh WJZT\OQKIVQh [Y\MWKWR MNh[NTeVWZ[Q

9YQ XYWNS[QYWKNMQSWUNVM\N[DHdKI[e [YNIJWKIVQh
XYNMZ[IKTNVVAUNT & N

875.B.61H 1 076D 7*:4</1+)61H

IYQXYWNS[QYWKXWAUNbBNVQRWVXYNMVIPVI'NVVdA
MThWJZT\OQKIVRWZN[Q[NTKRWU QZTNUITWUWJIQTeVdr
ZTNM\N]Q[dKI[eZXN_Q]Q®W]\VS_QWVITeWWR. IVQPI @Q
fYLWVWUQ NXSQANN[YOVKITQMMKWOQTAYMNR 1Z[e
YQZ\VSQ MIVVWLW :KWMI XYIKQT

S8WUNDBNVQh QVMQKQM\ITeVWLWJIZT\OQKIVQHh
XYNMVZUI[YQKWHLIVQPI RYWZ[YIVZ[KSTg IgbhNLWMVW
UNZ[WVMQKQM\ITeWWZMOQKIVA@RAIWUU\VQSI_QWPWY\

PWW KQONWVQMWYNUNbBNVAIZ[VAdEZ T\ INBWKThg[ZBIJQVd
MTh QVMQKQM\ITeVWLW WJZT\OQKIVQh ZIUWWJZT\OQKIVQh

6NZ[WQVMQKQM\ITeWJILZW\OQKIVQHR[W XYWZ[YIVZ[KW
SWI[WYXWNMVIPVI'INKFMKQZQUWX[KQMI'YNOMNYV QT h

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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UITWUWJIQTeVWWWN[Q[NTZh KWPUWOVEWXYWKWOMNVQNU
WJIZT\OQKIghNNAY ZWVIKIYNLWITQ QQJ\VS_QWVITeVWLW
WIWY\MWKIVQHNINTOMTh WZ\bNZ[KTNVQEZT\OQKIVQh
ZIUWWJIZT\OQKIM@XWTVQ[NTPaVWRYNPNYKXWWbIMeg

MTh KYNUNVVWALYVVNVQISYNZTI SWThZMWXWTVQ[NTeVWLW
WIWY\MWKIVQh Q UNJNTQ fTNUNV[WK MNSWYI YNSTIUd Q [

OW PIMIVQg VI XYWNS[QYWKIWQNE[WWJIZT\OQKIVQHh
UITWUWJIQTeVWWWEN[Q[NTWON[Jd[e WJIWY\MWK IS
\WWQKNYZITeVMWNh KZNALY\XX XWZN[Q[NTBR) QTQ SIS
ZXN_QITQPQYWKIMWIMWMNTgMNR QUNghQ” WXYNMNTNVVdN
VIY\aNVQh PMWYWKeh %+)

, XWUNbBNVQB1JQVI"QVMQKQM\ITeWWZWOQKIVQHh
XYNMVIPVI'"NVMAhUITWUWJIQTeXWZN[Q[NTNRITN]WVVdA
XNYNLWKWXWIS[WKQVLIJWVVBEMTWHKSZXYNZZ ]\W@[WK
YNSWUNVM\NYWZINZXN QKIVMEN Z[I[W VWNWZ[YIVZ[KM h
XWTePWKI[RTAWXYWKWOMIghMNMWNVQ | VWVN UNVNNJ
aQYQVI LT\JQVI

, SIJQVIXYNMVIPVI'NVR[WU QZTMTHWJIZT\OQK I\VI@h_
VI SYNZTI®» SWThEZNYNIJQTQ[I_QWVAMNZXWZWJITMVIQh
MY\LQSI[NLWYQ@RTWUWJIQTeXWZN[Q[NTWRSQMVUNZII
MTHRZQMNV QX WYWMTHBWZ[dTMRYWZ[NRWV[WW Y\ VRTh
ZIWhVQ® KZ[IKIVQhSYgSQQ XWTW SMThY\'"VWRSTIMQ
[INTN]JWVVEXYIKW VQOWK VNMWTOVZV QOI[MWZ[\XVWZ[Q
QINPWXIZVWHAMVWUWNZ[WJIZT\OQKIVIQHSONVNMWTOVd
PIIZY\MVhET@VQOI[S8WU]JWY[VW[& NZZIZT\0 QK | \WJt
MY\LQ” SIINLWYQR XWZN[Q[NTNR

SWUNDNVQIWTTNS[QKVWUWT\OQKIVQISXYIKQTW
ZWZ[WAPZXN_QITQPQYWKRWZINMVQWZSWTeSQNIIIUQ
WJIZT\OQKIVMQARWUWIQTeX\WZN[Q[NTXWKIYQIV[%*)QTQ
%+) Q IMIX[QYWKIVVEWUU\VQSI_ QRYWAWMWWMAWMW K
KAAWMWEK YhMN\V YNOMNVQRWUNbBNVQBWTTNS[QKVWLW
WJIZT\OQKIVQML\WNQUN[EZXN_QITQP QYW KPWWAKYISWU
ZT\VUIN'IZ[eUNZWJIZT\OQKIVQMVNS[QY\NMZNKNYZITeVdUQ
MTh KZNA SIINLWYQR VIZNTNVQh

<1JTQ I ' YNJWKIVQh S WZVWKVdU J\VS_QWVITeVdU
XWUNbNVQhU
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1WVdQ UNZ[lI :IPUNY®PWYVd :IPUNbNV|QN 71TQ QN 71TQ
WJIZT\OQKIVQIY\LWKWR WXWY VW Y\ VNR\VS QWVITeVWRNYNLWKWY V¢
MWZhLINUWZ[|GIJQVIAZ \"N[W/WIYSQYWKBWVQ\Z[YWRZ[K
MQIUN[YWU VNNMW JZ[K]I UNZ]J [ISZW]WVWK

®

JWTNN U XY
QZXWTePWKI\
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Q MY\LQ
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9YNM\XYNOMIgH
SWVI[YIZ[VIh
UIYSQYWKSI
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Y\"NS Yd ILW
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UIYSQYWKSI
QWY D S[VdA
EN[ITNR
J\WS_QWVITeVW
"W IWY\MWKIVQH

2VIWYUI_QHW
VITQ QQ Q
YIPUNBDNVQQ
IMIX[I_QWVVdA
WA[YWRZ[K qQ
XYQZXWZWJITN

“IPUNbNV
[IS[QTeVWR
RVIWYUI ®PW
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MW ZhLINUW Z[\@
YIJW QA
XWKNYAVWZUNE
"WJZT\OQKIVQh
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<YNJWKIVQh XW SYQ[NYQhU
8JCcNS]
MWZ[\XVWZ[Q IJNPWXIZVWZ[@VIWYUI[QKVWZ[@EWU]WY[VW
ZT\'IRVWN ZXN_QITeVdUC
PIMNKIVQN XYQZXWZWJITN
[WU "QZTN |
=Z[WR QKWZ[e PI"KI[IQ\MNYO
ZMKQL\ q XYNMUNI[WK
WXYWSQMdKIVQg
Z[I_QWVIYVWLW 'IPUNbNV QR
WIWY\MWKIVQR MTh T
UNJNTQ ZWXYWKWOMI
QVKITQMWK
8[Z\[Z[KQN SYNZTI® SWTh
[YIKUWWXIZVdA VNXWZYNMZ[K
fTNUNV[WK JTQPWZ[Q W[
I\YVQI[\Yd
KdZ[\XWQ]IS[\Yd
SWVI[IS[Vd~
XWKNYAVWZ[NR
UNJIJNTQ q
Z[I_QWVIYVWLW
WIWY\MWKIVQh
NZ[QJIgTQ 'IPUNbNV@&N 9YQ =Z[IVWKSI 8JWY\MWKIF
I[YQ\Ud \YWKVN KA"WMIWYLIVQPI_QQ [QVIWYUI_QQ WW[Md”"l WOQM
SWTe_NKWRKhPSQIVQYWKSIN[NENTNUWVQ[WY
JIPMNTNVMRQONV®hPUN[MKQONVQh XWZI[\YI[WYIUQ
PWVMKQONV@Q QVIWYUI_QWVAMN Qg [WYLWKdUQ
WOQMIVQh \(WYQNV[QYd ZWWY\ONVQ@QTQK[WUI[IUQ
YNLQZ[YI[\Y |YIPUNDI[e XWSWUXTNSZQ W
ZIWTWKZXYIKWENYQUN[YXYW[QIKPUNBDNVQ@NZ[ 9YQW[SYdK
SQWZSWK “IZWKWR Z[YNT|SMUZT\OQKIVQRQMKNYNRVIY\O\
KAMNTNVQN W[MdAI PILT\JTNVRKN
MWZ[I[W VWR %+) KIMNTNVQN XYWNUWK KL
XTWbIMQ MTRIZ[Q XWUNbNVQHh
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<YNIJWKIVQh XW SYQ[NYQhU

8JCNS|
MWZ[\XVWZ[Q IJNPWXIZVWZ[@V]WYUI[QKVWZ[GWU]JWY[VW
UISZQUITeVWLWIX[QYWKIVVWLW :-IPUNbBNV/NSY\OlghQ~
YIZ'N[VWL@ZTMTh QVKITQMWKKWMKNZVd® QXWUNbNVQR
XWTePWKI[NTNNRTWUWJIQTeVdNVIZ[NVVdA
TQ._ \SIPI[NTNR[IJTW
PVISWKZ \ 'N[W|U
TISYNXTNMONQUITeVWLW
[\YVQSN[WK PYNVQh
JIYeNYWK UNZJ
ZQMNVQh ,dMNTNVQN
XWMKQOVIWXWXWTWZ MKQONVYQh
QZSTg IghNN QPMQVKITQMWK VI
WXYWSQMdAKQVIEBYNZTIA SWThZSIA
ZMKQL
9WUNDBNVQh 9Y Q *VITWLQ VW *VITWLQ VW 8YLIVQF
XYQNUI WYLIVQPI_QQ|[YNJWKIVQhU S[YNJWKIVQhU SUNZ[ WOQMIV!
ZXYIKW VAN |[KA"WMIK YIPVJKNZ[QJgThuU KNZ[QJgThU UNZ[IUQ )
JgYWXYWX\ZSWRVKVh~? QVKITQMWK C
499 MWX\ZSIN[Zh =Z[YWRZ[KWWUWJIQTeV
YIPUNDBNYV QQY W ZXN_QITeVMR/ QQ
XYWX\ZSWK VI XYWX\ZK PMIVQN =Z[YW
VQOVNU \YWKVN QVKITQMWK QWJUNVVdAX\VS
UITWUWJIQTEMASYNZNT SWTh
z VNWJIAWMQXWBANbNVQWJc
WI\Z[YWRZ[KWUDWJIZT\OQKIVQF
UIYSQYWKSWR|XYWX\ZS\ "NYI
QV]WYUI_QWVMVdUQ
\Z[YWRZ[KIUQ
-IYMNYWJd 1ZZ[WhV|QN 8SY\LTNVQN ., PMIVQ

®

UNOMKNalTSIUKIZ[\XIghQ~
QTQ Z[NVWRQ

MN[ITNRQ \LTW

WXWTVQ[NTeV|
XWMZKN[SI
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<YNIJWKIVQh XW SYQ[NYQhU

8JCNS]

MWZ[\XVWZ[Q JNPWXIZVWZ[@V]WYUI[QKVWZ[GWU]JWY[VW
KNalTSWWRWTOXWQTIKSI Z\SIPI[NTNR QXYNM\ZUWI[YN|
Jd[eVNUNVNN [YIMQ\ZWMNUNV NKINal TWISIY MNY WKIW P UW O V WZ )¢
U KdzZW|[l U MWZ[\XVWLWMTIWJI\KQ Q SYN
SYg SWK VN QVKITQMWK SWThZWS
JWTNN U WYLIVQPI_QNF

Q" AYIVNVQh

L,dMNTNVQN U\PNhUNMQ _ G
XYQTIKSI Q MN[
LIYMNYWJRW V|d \"YNOMNVQh~
WIWY\MWKIVVWR
XWY\"VhUQMTh =Z[YW]
TQ_ Z ZSIUNRQYQVW
VIY\aNVQhUQ UNVNN u |
PMWYWKeh WMNKIVQNKIT

XYWAWMd UN
ZSIUehUQVNUN
U

ZIUWZ[Wh[NTe
XWTePWKITQh
VI SYNZTIA SW
LIYMNYWJVdA
YNSWUNVM\g]:
KNalTSRTNV[W
IK[WUI[QPQYW

ZQZ[NUWR
XNYNMKQONV(

SYg SWK
=JWYVHJN 7QOVQRYIR CKNY[Q =Z[IVWKSI LQP\ITe
\UdKITeVdN QPNYSITI [MITN[VdA SIJQNQLVITeVd? WJIWZWJITNV QR
fTNS[YWXWTWMWTOVd XYNMVIPVI NV

®
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<YNIJWKIVQh XW SYQ[NYQhU

8JCNS]

MWZ[\XVWZ

[Q INPWXIZVWZ

[@VIWYUI[QKVW

VZ[GWUJWY[VW

LOQLQNVQ NZISON MNYOI[NW{SYdKI[eZh \Z[YWRZ{KI1IJQVMTh TQ_ Z h
s1JQvd [MITN[VWRUILQ/IY\O\ PIVh[W ZKWJIJWMYWIONVVdUQ
VI KdZW[NVN ]JQPQ NZSQUQ
KdaN U Wi 9YQUNVNNVQN 9YQUNVNMRNNS[IUQaQY
XWTI 1 SYg SIVNZSWTePSQOYBWV[YIZ[VWLW|PIVIKNZQ Q a
QTQKNalTSQVRNVIUWSIVQQ _KN[WKWLNANVQh
KdaN U W/UI[NYQITWK XWTRKWK[NYeNYINQVd 9YQUN\
XWTI Q\UdKITeVWRVVEW Y LWKdK[W U
:IPUNDN V|QN h TQ ZMTh XYW
BIWY\MWKIWQIKWKQ ZTQKW|K/1Y\aNVQhUQ |QVMQKQM\ITe
XWY\"VhUQ KVN PWVd MK Q CRNAQ/ h LQLQNVQ NZS
XWMKNZVdUQ QPMNTQR
[YIXN_QhUQ
\JWYVda Q =Z[YW]
\UdKITeVvdn KNalTSQUNZI[I
QZXWTeP\NUdA? KYNUNVVWLW
QVKITQMIUQ YIPUNDNV GEY N
SWThZWSWZ][c
XYW[NPWK Q [
NaNKdN @ S1J1YQId <WON “[W Q <WON “[W 8ZVIbN
KIVVdN SIJQVAYNUNVNMTh \JWYVd~Ar |[MTh \JwWYVd~r |[M\aNKWR SIJ
NU ' UXYR LWYQPWV[ITe\
WIWY\MWKIVQQ AIUNV$I KdZW[N Q U
JOMN Q \VQ[IPMWTOVI Jd[e KNY[QSITeVdU
PIbQbNVIZcCNUVWR WXWYVdUQ
9TWDbIMRIbQ[VWR YNaN[SWR XWY\"VhUQVQP
M\aNKd? KdZWI[N U
KSTg Ih [ISON ZSIL
XYNMM\aNK\g YIPUNYWU '
MThQVKITQMWK VI KdZW[N U
VN UNVNN U XWTI ONTI[NT
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XWY\'VhUQ @
XWMKNZVdUQ
[YIXN_QhUQ
M\aNKdAKIVVdA
Q YIPMNKITeNdA
QZXWTeP\NUdA?
QVKITQMIUQ
‘I\Wd Q JIVQ 6N O M)\ =Z[YWRZ]
KAWMVMWRN Y eQ YIPMNKITeV@*
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VNWJIAWMQUW
ZKWJIWMVWN
XYWZ[YIVZ[KW
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UNVNN  SY\L
MQIUN[YWU

IWTSQ K
XIYQTeVWR
WJIWY\M\g[Zh
WXWYVdUQ
XWY\"VhUQ

4Y1Vd K
M\aNKd"™MWTO

YIZXWTILI[eXh

KAdZW[NN JIJWT
U

— Zz <
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XWUNbNVQh~
ZXN_QITeVdAruU
MTHYIVNVGH N
SWThZWS MY
QVMQKQM\ITe\
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<YNIJWKIVQh XW SYQ[NYQhU

8JCNS]
MWZ[\XVWZ[Q JNPWXIZVWZ[@V]WYUI[QKVWZ[GWU]JWY[VW

4WUVI[d <WON “[W Q <WON “[W <WON [WQ
SIJQVAUI[NY[@IWY\MWKIVQMTh \JWYVd~r |[MTh \JWYVd~r [\JWYVd~
Q YNJNVSI [S1JQV
QZXWTeP\NUdA? 9YQUNVNVQN
UITWUWJIQTeVENPNVITevVd~
ONVbQVIUQ |[Z[WTQSWK q
XWY\'VhUQ QXWMKNZ\B&N ZNAT
XWMKNZVdUQ|]QSZQY\ghQUQ
[YIXN_QhUQ [|\Z[YWRZ[KIUMT}h
YNJINVSI

AWUU\VQSI _QWVRWNAIXWUNDBNVOR ZT\OQKIVRWTOVd
ZWWI[KN[Z[KWKI[e [YNIWRNWQHMIVVWLW :KWMI XYIKQT

., XWUNDBNVQhXYQ ZWKUNDBNVQJQ/S _QWVITeVWLW
WJIZT\OQKIVZQONYNUNDNVOQNXY QUNKU\PNhZXWY[PITIA
Z\XNYUIYSNQI®M YNSWUNVM\K@HNThP&VVANPWXIZVWZ[Q
JVINYVANQ QVIWYUI_QWVXMNTWAD Z[NVQ XWXNYQUNI[Y\
Z[I_QWVIYVWLW VIXWTeVWLW WIWY\MWKIVQh QTQ fSZXWVI[

., XWTQJ\WS _QWVITeXWUNDBNVQhWIcNMQVhgbhQA
VNZSWTESWE QRYNSWUNVM\N[ZH ITWUWJIQTeNMIrOM IV
XYWNS[QYWKI[@ NTNKWLKQ ONVQXWMAWSI8 | O MWRW V N
WJZT\OQKIVQA UQVQUITeVAdBWTQ NZ[KWWYNZN NVQR
YIPTQ Vd* XW[WSWK K WMVWU \YWKVN

, \WQKNYZITeVXKWUNbDBNVQRZ™ [YIVZIWYUQY\NUdU
WIWY\MWKIVOWWZ[\XVWZRWYV Q UNZ[ WJIZT\OQKIVQh
YNSWUNVM\IN[Zh WINZXN QKI[e XYQ KZN™ KIYQIV[IN [YIVZ]WY

' NSWUNVMIN[WRINZXN QKIZ&NMZ[KIUQV]IWYUI_QWVVWR
XWMMNYOSQOMARKIYQIV[[YIVZIWYUI_QRWUNDbNYV QR
ZWWIKN[Z[KQQ Z [YNJIWKPWQNNUMIVVWLW ;KWMI XYIKQT
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, XWUNDNVQEAUNZ[IUQWJIZT\OQKIVQOhUNghQUQ
Z[I_QWVIYVEXWN QITQPQYWKWIMWNMWKIKQNWU QZTN
UNMQ_ QVZSAN[SQ XIYQSUINYZS@N[WUI[WTWLQ NZSQN
SYNZTW[ X YNSWUNVM\XYRM\ZUI[YQKRIN®NYKWEWbIMe
MThKYNUNVVWYWNVQRVMQKQM\ITeVN1IJQTQ[I_QWVVdA
ZYNMZKK NTWVYI XWUNbNVQENQVNXWZYNMZ[KANQUW Z [N
WJZT\OQKIVQh

"NSWUNVM\N{ZINM\ZUI[YQKH[ENZ[I"WIZT\OQKIVQHh
QVKITOQMWH SYNZTI® SWThZSEXWTePWKIX@RNZ[IKVd"
W[SQMVEIMKQOVAIIW QXWKNYAVWB[ANR TXNYZWVITI
Z KIZW[WWRIW NRWKNYAVWEZ[EWTIVNUNVNN U JNP
QZXWTePWKAVWE[YIVZKRNMWKNYAVWZI¥HPIWTNN U K
[WUQZTEKWPUWOVWKGNG I [EWMWKNYAVWZ[egSYNZTI
SWThZSQ

6NZ[l WJIZT\OQKIVMIThUITWUWJIQTeVdfNLWYQR
XWTePWKI[NTNRWUNVM\NYZKRM\ZUI[YQKK[& QVQUITeVWR
\MITNVVWZ[Q W[ ZXN_QITQPQYWKIVVWLW IMIX[QYWKIVVWLYV

OYWNS[QYWKMWEWY\MWKIVIMNMQKQM\ITeWHNZ|
WJIZT\OQKIVAIMNM\N[\V'N[WWIPUNYWWVMWZhLINUWZ[Q
YIJW NRWKNYAVWZIWITMTHWINQYMSK MQIXIPWWRN U
W[SWV[IS[VERWUSOW.T\JQVQ UXWYWV[MW UXW
LT\JQVQN UXWYWV[KPIKQZQUWEZNMMITNVVWDMISTWVI
[\TWKQb]

.Th UITWUWJIQTeVXWZN[Q[NTN@ZXWTeP\ghQ~
MW XWTVQ[NT@XIWNYXY Q*WMeISWZ[dTQ[YWZ[QK UNZ[N
WJIZT\OQKIVRWNM\ZUI[YQKINKNMTQ NVQANIIYQ[WRWVd
ZOMNV@HY QNV[QYWKKVXWW MW Te VWL IKTNVQD\ N[WU
UNJNTQVN UNVNN U XYQWZ[YWKVWIPUNbNVQR
PYQ[NTeZSWMQTQWSWEZ[WT\ U XYQ@QMNVBIZ[WTWU

, XWUNbBNV@MWJIZT\OQKIVOMWYNRY QTIKWIYMNYWJ
XWY[eMVXNYI _QWVVW SIPAWKYNLQZ[YI[\YAXYIKW VdN
W[MNTISQWZSYWMIQ[ X UNZ[WJIZT\OQKIWQMX\ZSIN[Zh
VNWIWY\MWKINZ[WMTHRZQMNVQhTWUWJIQTeXWZN[Q[NTNR
SYWUN JIYVWR Z[WRSQ

BOQYQVXYQTIKSNQIPUNDNVQIQIIJW NRWKNYAVWZ[Q
XYNMUN[WKK [WU "QZTNXYQ VNWJI"WMQUVQZ[WZUWI[YI
YNSWUNVM\N[Zh XYQVQUIJ[e
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( U MTHLIYMNYWYNLQZ[YI[\YAXYIKW VWR9
WXNYlI_QWVVWR Q SIZZWKWR Z[WRSQ XYQ KdZW[N W] M W
( U MTKYQTIKSWKIPQVWKVS[WKYQNUY¥NUWVII
Q "QZ[SQ QPMNTQR XYQ KdZW[N W] M W U

TQVIXYQTIKSZWKW S\ XVWWW[IWJIZT\OQKIVQIh
UNZ[WXNYZWVITIZ \"N[WU WJIZT\OQKIVQ@h WOQMIVQh
YNSWUNVM\XKYZOWVQUIXeM\VS_QWVITeVIUWQPKWMZ[KNVVdU
VWYUI[QKIMNTeVWRWbOIMQJIW NIUWZ[IVWNUNVNN U
MTh XYQTIKSWK KZN® KQMWK Q U MTh Z[WTI XYQNUbQSI

., XWUNDNVORWVNJIZT\OQKIVQWQVITQ QXNYNM
UNZ[WUNXNYI _QWVQZXTWaVdYIPMNThghQ3WVZ[Y\S_ QR
ZTNMANWJINZXN QKVN [WTeSWQP\ITeVdRWQ PK\SWKWR
SWV[IS[MWZN[Q[NKNYZWVITR{WUQZTRMTHKWZN[Q[NTNR
Z MN]NS[IUQ ZT\*I VN UNVNN WMVWLW UNZJI

1)61;)967 ,1,1.61@.:31. 875.B.61H

1ZZ[WhVOWUNZWJIZT\OQKI\WQMIW Y Vd¥I\ 1Z[SIA
ZXWY[QKVRYNTQbVAANUWYQITe\VSAMT e [WK &W UXTNSBQWK
WJICNS[WKVLYNINWQRMWTOVXW NKdal[e U XYQf[WU
YIPUNBDNVQRIVQ[IYVW LQLQNVQ NASDONbBNVQRPMIVQR
YNSWUNVM\KMMXWZYNMZ[KNVERPRZWOW Z VW K \KIVYW M W K
KCNPMWK SWUU\WQSI_QWVVdAr \PTWK

IVQ[IYVW LQLONVQ NZWQNbNVQUNSWUNVMIN[Zh
YIPUNDI[&] SIOMWWWKVK[ION LMNI*WMh[XWZN[Q[NTQ
WJIbNZ[KNVVRIMIVQR [ISONK XWUNbBNVQMThUI[NY QQ
YNINVSEYNIWKIVRAAXYWNS[QYWKKWY@RKNMNVAITQ N
QK '1Z[QYQZ\VSQ MIVVWLW ;KWMI XYIKQT

. ZIVQ[IYVW LQLQNVQXWSKRBNVQHRSWUNVMIN[Zh
MThUITWUWJIQTeWd> XYNM\ZUI[YQKIS4IQVd\IJWYVdA
LQLONVQ ' NZS@NVI[dQ SIJQVdMTh ONVbQV M\aNKdN
\UdKITeVdN | [ISON SWUVI[d Q SIJQVd UI[NYQ Q YNJNVSI

OWUNDNV@HhV\PTWX[\ITN[VANSWUVI[#MMThUI[NYNR
ZMN[eUQNZTOWXYNM\ZUWI[YRIWMVQNU XYWNS[QYWKIVQN
ZTNM\NMYNM\ZUI[YQKIPMIVQHWYLWKW Jd[WKNOMNVQR
U\PNhAQ KdZ[IKW VdPITI® XYNMXYQh[QMIbNZ[KNVVWLW
XQ[IVOKPMIVOMTHYIOMIVZS@3\Te[ WKW YhMKXYQ
VQA K LWZ[QVQ VEMIVQhITIMUQVQZ[YI[QKPW#IVQhLMN
XYNM\ZUW[YNV XYQNU XWZN[Q[NTNR
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9YQWXYNMNTNSARDQ NZ[KIVQ[IYVIXYQJIWYMEKh
QVKITQMMKVQ[IYVW LQLQNVQXWUNPNVINSWUNVMIN[Zh
QZ"WMQ[e QP YIZ N[l VN UNVNN VI PMIVQN

MTh MN[ZSQ” \'YNOMNVQR
( WIbNLW SWTQ NZ[KI \VQ[IPWK MTh MNKW NS
( WIbNLW SWTQ NZ[KI \WQ[IPWK Q XQZZ\IYWK MTh UITe C

(VNUNVNNSWUVI[EQLOQNWIThUITWUWIQTeMNXKW NB
MNKW NS K KWPYIZ[N W] TN[ Q JWTNN

MTh PMIVQR \"YNOMNVQRWJZT\OQKIVQR NJVd”r Q
IMUQVQZ[YI[QKVd” PMIVQR

( WIbNLW "QZTI \VQ[IPWK MTh ONVbQV

( WIbNLWQZTISWTQ NZ[KMQ[IPWR XQZZ\IYWKT h
U\0o QV

(SIOMIAN[KNY[IbQLQNVQ NBWHVI[QTSIJQVMWTOVI
Jd[e XYQZXWZWJITNVI MTh QVKITQMWK

7N UNVNNMVWRWUVI[dAQTQSIIJIQVAUI[NYQQ YNJINVSI
IMIX[QYWKIVVWIRh UITWUWIQTeVI@®_ YNSWUNVM\N[Zh
XYNM\ZUI[YQKI[e K PMIVQh® KWSPITWK

, WMVWWUNbBNVONY NSWUNVM\N[ZUNDI[8WTNN
XYQIJWYWK QTQ SIJQV K \JwYVdr

IZTQXWYIZ N[\K PMIVQRYNJI\N[ZWMVWNZ[VK \JWYVWR
M\aNKWRTQUdAKITeVWR/NLWNSWUNVM\KYZWN S[Q Y WKW e
YIPUNYI@ WIWY\MWKIWQQKNYZITeVMTOhKZN"SI[NLWYQR
XWZN[Q[NTNR

9YQ VITQ QX ZIVQ[IYVW LQLQNVQ NEZBRHBNVQhA
[TUJ\Y aTgPWXIZZ[WhV@WMOMWI[SYd[dUMKNYeUWQ/\[YQ
[ITUJ\Y aTgPYNSWUNVM\NMNRI[¥NJWTNN U .WX\ZSIN[Zh
QZXWTePWKI[e K SI'NZ[KN [IUJ\Y aTgPWK XWUNbNVQh \UdKIT

NaNKIhSIJQVMTHQ ZMN]NS[IURYNVQhWTOVd[e
PISYd[WR MKNYe§V[SYdKIgbNREWKV\[YAPUNYSIJQVd
KSTg lh UNZ[W MTh XNYNWMNKIYQh

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,



+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

NZZ[WhVQNNOM\WZhUQNMQVW VAdBdKITeVQSWK
XYQVQUINMNMUNVNN U Y\'VAd*QVWOVARIVVXQZZ\IYWK
VN UNVNN U

BMQWPXQZZ\IYWKIWYVdA¥IPUNDIN[AN KdZW[WN
JWTNN UWIXWTEIZZIWhVONOMWZhUXQQZZ\IYWKNUNV NN
U

7N UNVNNWMVWRP YISWKQ¥X \UdKITeVWKRYQ
WJIbNZ[KNVWAWIN[NZ[IVIKTQKINMKIZWMNIWTNN UW]
\YWKVh XWTI Q VI YIZZ[WhVQQ W[ JWSWKWR Z[NVd VN UNVNI|

7QOVQBYIRPNYSITIfTNS[YQ NZSXWIQUWMITIZ\aSQr\S
XYNMVIPVI'"NVVMTh XWTePWKIVQVKITQMIUQZTNM\N|
YIZXWTILI[e VI KdZW[N VN JWTNN U W[ \YWKVh XWTI

9YQ VITQ QX ZIVQ[IYVW LQLQNVQ XNEZEBRHBNVQhA
[TUJ\Y aTgPWXIZZ[WhV@MNMOMWI[SYd[dUMKNYeUWQ\[YQ
[TUJ\Y aTgPYNSWUNVM\MNTI [¥NUNVNN U .WX\ZSIN[Zh
QZXWTePWKI[e K SI'NZ[KN [IUJ\Y aTgPWK XWUNbBNVQh \UdKIT

‘'NSWUNVM\NEDLQNVQ NZSWNVI[dQ SIJQVdMTh
ONVbQVSWUVI[dUI[NYQQ YNJNVSYIPUNbI[eZUNOV W
\JWYVdUQ Q \UdKITeVdUQ MTh ONVbQV

, SWUVI[IUI[NYQ@ YNINVZISWTQ NZ[KINZ[JWTNMK\"
MWX\ZSIN[EZEA[YIQKI[eQVMQKQM\ITeVHN[I MTh\"WMIPI
YNINVSWHKQMBEBIIQV XWT\SIJQVYV ZWZ[IBEWUVIDI[NY Q@
YNINVSINSWUNVM\K[Zhg [ [eXWUNLBNVERAFhSWYUTNV@ h
\*"WMPIYNINVSVEW\PT@Q\UdKITeVQIRQY QSWUVI[IBI[NYQ
QYNINVZI QZTWQVMQKQM\ITAMIZOWTNNYNSWUNVM\IN[Zh
\Z[YIQKI[e QLYWKdN PWVd SWUVI[d

.Th UITWUWIQTeWKWZN[Q[NTARNMI\NKYQUNVh[e
\WWQ[IPZKAZW[WWH\YWKVAWTMWNY**2ZQMNVQRVQON
UU Q VN KdaN uu

, PMIVQQ@ YNOMNVQRIZZ Q[IVVdN¥I XWZNbNVQN
UITWUWJIQTeWIWZN[Q[NTRRMN[eUQK ZWZ[IKNJWYVdA
YNSWUNVM\N[ZW¥NM\ZUI[YQKIDEWT\SIJQVdAMTh MN[NR
WIWY\MWKIVVAN MN[ZSQUQ \WQI[IPIUQ

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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4ZQZ[NUIWQPVNWJINZXNQOMDNVNY VWILWY\MWKIVQh
PMIVQR WJTNL IgbhQUKZNU SI[NLWYQhWJZT\OQKINUd"
XWTePWKIVQN PMIVQhUQ Q XWUNbBNVQhUQ W[VWZh[Zh

(TQ][d

(XWMcNUVQSQ [YIKNYZd Q [YIVZXWY[NYd MTh QVKITQMWK
(ZQZ[NUd Q \Z[YWRZ[KI KWMWZVIJONVQh Q SIVITQPI_QQ
(ZQZ[NUd Q \Z[YWRZ[KI W{WXTNVQh Q KNV[QTh_QQ
(ZQZ[NUd Q \Z[YWRZ[KI fVNYLWZVIJONVQh

(ZQZ[NUd WXWKNbNVQh W XWOIYN

(\Z[YWRZ[KI ZKhPQ Q ZQLVITQPI_QQ

(FTNUNV[d Q \Z[YWRZ[KI MTh ZJWYI| U\ZWY|I

(\Z[YWRZ[MTHPK\SW\ZQTNYPK\SWKWZXYWQPKNWMNVQh
KOQMNW Q SQVWXYWZUWI[YI

(a[I[VAN \Z[YWRZ[KI YNIJQTQ[I_QQ XWZN[Q[NTNR

4 a[l[VAdU \Z[YWRZ[KIYUNIJQTQ[I QQINM\NW[VWZQIe

Z[l_QWVIYVIAWXWYMTh MKQONVQE[WhVQI ZQMNVQh
ZXN_QITeWWIWY\MWKIVUMNN[I MThTQ_Z VIY\aNVQhUQ
PMWYWKEA[YWRZ[KIXN QITeVVMRhPQW[SQMV\@WNJINTe
ZQMNVehTNOIVSQ ZXN_QITeV\gUNJIJNTe QVKNV[IYVdN
XNYNMKQOVdN XIVM\Zd

,ZN  fTNUNV[d Z[I_QWVIYVWLWJIWY\MWKIVQh
XYNMVIPVI'"NVWENWTePWKIYDKITOQMIQQI TWUWJIQTeVdUQ
LY IOMIVIUQMWTOVdd[e XYW VW VIMNOVWISYNXTNVd
AYNXNOVANMN[ITQ WIWY\MWKIVEUSTg I[NTNR QVd»
PISYNXThNWBWVZ[Y\S_ QAPYWRZYRMWTOMIdZ[\X [ |
XTWZSWZ[e Z[NV QTQ PISYNXTNVVWLW fTNUNVJI

, UVWLWIf[IOVEMIVQhEMNUWL\[VI"WMQ[eZ® 1Z
VIY\aNVQhWPMWYWRKANBWUNVM\XYAM\ZUI[YQRINENVNN

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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WMVWIOIW][l Z LT\JQVWRIJQVdVN UNVNNNU U MTh
WJINZXN NVQh fKIS\I_QQ \SIPIVVd? TQ_ K "YNPKd IRVd” ZQI\I

IYQQZXWTePWKMXVDMcNUVETI[JWYUMThQVKITQMWIK
SYNZTI» SWThz8|& : KLIJIYQ[IF[QA\Z[YWRZKW
MTQVN ZTNM\N[ \"Q[dKI[e Q ZWXYWKWOMIgbNLW

OWMCNUVXNI[JWYUMTQVKITQMMISWUNVM\KI[ZUNDI[e
[1S "[WJd VN XNYNSYdKI[e MKQONVQN XW TNZ[VQ _IU Q XIVM

2VKNV[IYVdKdMKQOVINWYVW YIPIWYWJINSQMVdAN
XIVMA\ZZTNM\AN]IZZ Q[dKIMIVILY\PSUANUNVNN SLZ8VAQ
MWTOVd \MWKTN[KWYh[e [YNJWKIVQhU S Z[I_QWVIYVdU XIVM

I9YQVITQ QB PWVNIZZWK®WZNbNVIERRSZQYWKIVVdA
ZOMh QINZZKWIWMVNR[IXYWZ[YIVZMTHBYNZNT SWThZWS
ONTI[NTeVWYIZXWTILI[eYIZZYNMW[W NVVIIMN KZNU\
XYWZ[YIVZ[B{SQMVdR[\Teh ZSIUeQTNOIVS@N MWTOVd
KdZ[\XI[e K ZTWONVVWWTWONV®OQ XTWZSWZZENVd
VNW[SQMVdN YNSWUNVM\N[Zh MNTI[e K VQal~r

OWY\'VQ Z[WRSQ@Q MY\LQNWXWYVdAN[YWRZ[KK
ZWW[KN[Z[KGBO< : YNSWUNVM\MNTI[6SISXYIKQTW
WSY\LTWINVNVQWQIUN[YWNUNVNN UUQVNIJWTNN UU
1ZZ[WhVQWOME[NVWRXWY\'VhUR[WU QZTNWY\'VhUQ
XNYQKZKN[MWTOVWMeVNUNVNNZU OWKNYAVWAPK I[IVN
MWTOMXIYNYdKI[eZIWRSIXNYQIT®VIUGBWVZ[Y\S[QKVdUQ
fTNUNV[IUQIZ[\XIgbQNWSWV IVOWY\'"VNR ZUMWTOVd
Jd[e LWYQPWV[ITeVJUQVN[YIKUQY\gbQWIKNYaNVQNU
VIXYQUNMSY\LTNVVANWKWYWKWQOTGEZ[NVR[ X ZU
YQZ\WVWS

LIIPWYUNOMMKNYVOUNTW[VW WY WJISIMZ[WYWVd
VIKNZSONSWUNVM\RIBN dKI[EWQPJINOIVQKIKUXWTWZWR
fTIZ[Q VWILM[NYQITLKNYVdESWJI® Y\"'SQMWTOVQ@UN e
JWYUWMWJIV\MI THWV[SYdKIVIMVWRSWR Y IZXWTILI[eZlh
KdZW][N U W[ \YWKVh XWTI

IVQ[IYVW LQLQNVQ NZS8WNNLBNVQhMWZ[\XVdN
QVKITQMIMWTOVQUN[EWYh NN "WTWMWMNMWZVIJONVQN
SIVITQPI_QgZYNMZ[KU\ZWYW\MITNVQhZT\ IhA SWLMI
XYQZWNMQVNYQNNV[YITQPWKIVV@UQ UNZ[VdUZN[hU
PIITY\MVNQWQ NKWPUWGWX\ZSINKXQUNVNVKQWVWUVdA
ZQZ[NU KWMWZVIJONVQh Q SIVITQPI_QQ

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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., ZIVA\PTIALMNK SIJQVI*XYQUNVNSWUXTNSXZQJIJWYWK
YNSWUNVM\NIQPhdKI[eKWPUWOVWINgePWKIYQHWKQVWR
ZQMh VI \WQI[IPN

'NaN[STQKVNZ[WSWKXWKNMWTOVIUN[®[KNYZ[Qh
JWTNN U | [ISONXYWMWTe@W®ILWVITeVWNQ UNVNN
YIZXWTWONVQN bNTNR W[VWZQ[NTeVW VIXYIKTNVQh MKQON

FTNS[YQ NZSQN[NXTWKdINZ[YWRZ[KO® XYQJWYd
YIPUNDINUARNPWVNWZ[\XVWIITWUWIQTeXWZN[Q[NTNR
MWTOVQAUN[®IbQ[\W[KWPUWOWKINYIONVERIS[YW[WSRWU
WOWLWK TQ_ Z VIY\aNVQhUQ PMWYWKeh K [WU "QZTN ZTNX

=Z[YWRZ[XKKhPRTH Q ZVNMWZ[I[SIRONVQhW TOVd
QUN[e KN[WKONIS[QTeVIRNYNMZ[WIXWPVIKIMQWTHTQ _Z
MNINS[IUQ ZT\Al  YNL\TQY\NUWN PK\SW\ZQTNVQN

<ISZW]WVdMWZ[\XVdNMTh QVKITQMWERTNM\N]
\Z[IVIKTQKI[¥] KdZW[NN KdaN U W[ XWTIMWWZQ
VWUNYWVIJQYIMNYROVIN\LTd SIJQVQ XWT\SIJQWWTOVd
Jd[e PISY\LTNVd

OWMXWKNYAVWZ[BETWKVMQKQM\ITe XWIWPWKIVQh
a[l[Vd® \Z[YWRZ[K Q MY\LQ” UNZ[ WJZT\OQKIVQh
XYNMVIPVI'NVVAMTh XWZN[Q[NTNWR SYNZTI* SWThzSIA
YNSWUNVM\XNF2ANM\ZUI[Y QKIR& IWMXYWNZ[Y 1V Z KA\E W [W R
WXWTMWQPWLYIVQ QKIghWRKNYAVWZRQNVNN U
aQYQVWR VN UNVNN UQ LT\ JQVWR VN UNVNN U

.Th TQ_Z MN]NS[IU@T\ I YNSWUNVM\NNIAAT I[e
MWXWTVQ[NST&[VWdUQVMQKQM\IT&ZINWNV VAN WRZ[K]I
MTIPK\SW\ZQTNIRKASWKWZXYWQPKMNZAMNMQIZT\OQKIVQh
W[MdAl WOQMIVQh

., XWUNDBNVQ@hYNL\ThYVWRWLYIUUWRZT\OQKIVQh
LY\XXTQ _Z MNINS[IUQT\A"I YNSWUNVM\NKYZMM\ZUI[YQKI[e
WIWY\MWKIVIWNZKN[SWR[dMThXNYNKW M QEBNZKW KW L W
hPdSI "WYWaW KQMQUAdN Z UNZJ

, XWUNDNVQhAYNSWUNVM\N[ZKYQUNVh[e
VNWXYWSQMdKINWWENQ U\ZWYWZJIWY POSY [W LW X Z
YIZXWTWONWYNQWUVEIVKNYZ[QW/QON UQVNKdaN
U W[ \YWKVh XWTI

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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., UNZ[I"Z YNL\ThYVWRWLY IUUWRZT\O QK IVQM X X
TQ_ Z MNJNS[IUQZT\*l YNSWUNVM\NPODANM\ZUI[YQKI[e
WIWY\MWKIVIWNZKN[SWR[dMThXNYNKW M QBNZKW KW L W
hPdSI ~WYWaW KQMQUAdN Z UNZ]

KNYVAdN\"SQPIXWY®PIMKQOSOMY\LQXYQJW Y@
UNAIVQPWISYdKIVQRISYdKIV®KNYNR TOWIUN[ENY U\
SW[WYMWPKWTIORNYIKTh[@ UQWMVWRSWRNPXYQUNVNVQh
ZTQaSWUWTeaQWQTQRTQOPVI'Q[NTeV&WKW Y WYWSQK
PIXhZ[eNNSWUNVM\N(ZOUNVNWVWOMIYIPVAMKNYVHA NS
71 XWTW[VYTPMKQOVMKNYNR SOQMWTOWZ[IVIKTQKI[eZh
[ISQUWJIYIPWPWJIdXYQXWTVWZMWFSYd[dMKNYHKPQ Y\"SQ
JATQ TNLSW MWZ[\XVdUQ Z WINQ” Z[WYWYV

.WTOVdXYQUNVh[eDINAIVQPUX\ SQ SYIVdQ MY\LQN
\Z[YWRZ[KAXYIKTNVQIRTQ YNL\TQYWKIVQXWPKWThgbQN
MNRZ[KWKWMdEVWRSWRNPXYQUNVNV@MTQaVQZQTQR
[ISON SY\[d®» XWKWYW[WK QTQ QPLQJWK Y\SQ K PIXhZ[eN

“TNMAN[XYQUNVh[MKNYVdN[YWRZ[KYIZZ Q[IVVdNI
UISZQUITeVWN \ZQTQN XYQ W[SYdKIVQQ KY\"Vig VN JWTNN

16=795)?1766D. <:;972:;+)
:9.-:;+) 1 1> :1:;,.5D

2VIWYUI_QWVWEZNYWRZ[KIYNMZ[KI Q" ZQZ[NUK
WIbNZ[KNVV@®MIVQh® ZWWY\ONVQOYNMVIPVI NWITh
WITNL NVRWTePWKI[NWHWWQNV[I _GQAYAQ[NS[\YVWERNMN
PMIVOQR ZWWY\ONV@RTNZWWJIYIPXW@LNVNV@NIIJWY
SWVSYN[VZdNMZOK]WYUI _QZJIVIKTQKIg[XNWNS[QUX
PIMIVQQ VI XYWNS[QYWKIVQN

7IQUNVWKIVQNIXX XWMLY\XX KQMW&V]WYUI_QWwWVVd~r
ZQLVITeVUWZ[YWRZOKZYNMZZKhPQWZ[\XVWTMQVKITQMWK
XYNMZ[IKTNMWIR N XW -8;< :

"TNM\N[Z[YNUQ[eZ% QZXWTePWKI\KQYNYK\gW NYNMe
NZ[NZ[KNVVIZKWRZ[KYAQ[NS[\YVd"SWUXWVNV[IMNMd
@NTNZWWIYIPVWODENVNVQhVIJWYSWVSYN[VE@YNMZ[K
QVIWYUI_QQ \Z[IVIKTQKIg[Zh K XYWNSI[N

FTNUNV[@QVIWYUI_QWVYQ/RNUMThUITWUWIQTeVd”
XWZN[Q[I[NTNR YNSWUNVM\N[Zh IWYUQYWKI[e K KQMN

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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(W N'VAdTWSITeV@QV]WYUI_QWVANMZOR QZ[YWRZ[K
\Z[YIQKINUAKAWMWXKWUNDBNV®hW[KN[Z[KNVVIZ[SIA
X\[NR MKQONVQh K PWVI» VNYNL\TQY\NUWLW MKQONVQh

(TQUVNRVE&WZ[Whb@PNMVWALTNY NZSWTeBONMZOKQ T Q
\Z[YWRZ[KYIPUNDBINUdNVI XYW[hONVVA*IZ[SI® X\[NR
MKQONV@EhSY\XVWUIZa[lIVIX¥WZ[YIVZ[KIXWUNbNV @~
YNL\TQY\NUdUQXW[WSIUQMKQONVQhK XTIVQYWKW VW
VNKAYIONVVdA PWVIA \IZ[SWK

( QVIWYUI_QWVVRITWKYIPUNDBINUdY® KAWMWKPMIVQh
ZWWY\ONVQBWUXTNSZ&K KNZ[QJgTh K A~AWTTIA VI
XNYNZNSIghQXY M MKQONVREXN_ QITeWPKNMNV RV I|A
Q XWUNDBNV@PMIVQA ZWWY\ONVIQRSONVI \I1Z[SI” F[W
SWUXTNSZWMNQNV[QPAYIVQ[NTQVIWYUI_QXW N[IgbQN
UVWONZ[KNVXYNMZ[RNZ[YWRZ[KIPUNbBNVVE&WUXIS[VW
QTQ ZKhPIVVW K WLYIVQ ' NVVWU XYWZ[YIVZ[KN

<1JTQ |

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,
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SYAX X 9WMLY\XX QM
,QP\ITeVdN 9N I[VAN VWZQ[NTQXZ[I[Q NZSWR
<NAVQ NZSBDXNMZ[KI QVIWYUI_QQ®SIPI[NTQIJTQ SQKdKNZSEQ
ZYNMZ[KI |[W[WJYIONVQhQ[d Z[NVMd IXXTQSI_QQ Q [ X
QVIWYUI_QQV]WYUI_QQ
WJIbNLW FTNS[YWVVUMWZQ[NTZQI[Q NZSWR
XWTePWKINVQh MQVIUQ NZS@ARWYUI_QQIJTW JWTeaRQN
MW Z[\XVdN fSYIVIMQZXTRQ X K[WUQZTNYNMZ[KI
MTh M\IJTQY\gbQNPK\SWK\gQV]WYUI_QgQ
QVKITQMWK \Z[YWRZ[KE\YMWXNYNKWMh TgMNR Z
MNINS[IUQ ZT\AI
1K\SWHKdN *S\Z[Q NZSQNZYNMZ[KI YN NK|dN
ZYNMZ[KI ZQVINPI[WYd YN 'NKAN WXWKNbDI[NTQ
KWZXYWQPKNIWNWOEW LW KW YNXTWM\S[QY X K[WU
QVIWYUI_QQ| QZTN\Z[YWRZ[KPK\SWKWMWTQYWK|VQh

KQP\ITeVWRVIWYUI_QQMTh TgMNR Z
VNMWZI[I[SIUQ PYNVQh

QVIWYUI_QRIXWTVNVVEWR][WU+YIRT
\SIPI[NTQ [IJTQ'SQ Q [ X

JZXWUWLI[NTeVdW QWZQZ[NUZ

QVM\S_QWVVAEIV[\YIU@ Q~ fTNUNV|d
\Z[YWRZKHK\SWKWLW QYWKIWQ\WaVQgQ
Q MY
<IS[QTeV|dN 9N I[VAN VWZQ[NTQZ[I[Q NZSWR
ZYNMZ[K]I QVIWYUI_QQ KIAXWTVNVVWRNTeN]V/dU
WI[WJYIONVQRaYQ][WU \SIPI[NTQ [IJTQ SQ Q [ X
QVIWYUI_QQ
9N I[VAN VWZQ[NTQZ[I[Q NZSWR

®
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-Y\XXI

IWMLY\XX

QM

<NAVQ NZS

ZYNMZ[KI
ZQLVITQPI
WJIbNLW
XWTePWKI

MW Z[\XVdN

MTh
QVKITQMW,

,QP\ITeV
DWNMZ[K]I
ZQLVITQPI_Q

_QQ

VQh

iN  -YI]Q NZSQAYNMZ[RIQLVITQPI @
[WU "QZTN PVISQ IJNPWXIZV
QXYNM\XYNOMIgbQN PVISQ

" KN[WKdJANQLVITeVAR[YWRZ[KI [W
"QZTN ZKN[WKdIRQLVITQPI[WYAKN[W}
Ulh°SQ ZKN[W]WYd

@KN[WLYI]JQ'NZSQNQLVITe
\Z[YWRZ[KK [WU QZTNZQLVITeVdNN]
_KN[WKINIPUN[SI SWV[YIZ[VdNKN[WHK
XWTWZd

1K\S WK
ZYNMZ[KI
ZQLVITQPI_Q

dN 1K\SWKdNZQLVITeVdN\Z[YWRZ
\KNMWUThgbERLVITQPI_QKQ[WU "QZT
YN NKAN WXWKNDI[NTQ PK\SWKdN

1K\SWKdNZQLVITeVdN\Z[YWRZ
IKIYQRVWRYNM\XYNOMIgBERRVITQPI|
K[WU QZTMNYNM\XYNOMIgMXMVKNDI[
IKIYQRVARK\SWKAMWXWKNbI[NTQ[ISO
PK\SWKAQLVITeVVNYWRZ[KNITQY\gb
ZKN[WKZRLVITeVURYWRZ[KKIYQRV W,
XYNM\XYNOMIgBERRVITQPI _QONgMNE
VNMWZI[I[SIUQ PYNVQh

<IS[QTeV
ZYNMZ[K]I
ZQLVITQPI_Q

dN  ;[I[Q'NZSQRNIS[QTeVdNZ[YWRZ[KHK
[WU QZTNIS[QTeVdMIPUN[SQIS[QTeV
AWTWZd[IS[QTeVdN XWSYd[Qh XTQ[S
YNTeN]JVAN QTQ JIS[\YVAN ZYNMZ]
QZS\ZZ[KNVWINKVdINKWMcNUUSTW V dq
WJIW QVd JWYMgYVdN SIUVQ

.QVIUQ 'NZSQBS[QTeVdIN[YWRZ[HK
[WU "QZTN KQJYI_QWVV&QLVITQPI[
[1S[QTeVdN KQJYI[WYd

Q
WZ[Q

dN

dN

dN

[KI
N

JIhSQ

[KI

LQQ
NTQ
N

QN

R

dN

VY d

®
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-Y\XXI IWMLY\XX , QM
s YNMZI[KI -YWUSWLWKWYQ[NTQ
<NAVQ NZSOMVWZ[WYWNVNR
ZYNMZ[KI |ZKhPQ *S\Z[Q'NZSQQUZ[NUAYWUSWLWKWYhbNR
ZKhP@JbNLW ZKhPQ
XWTePWKINVNQh
MWZ[\XVdN 6QSYW]wWVd
MTh
QVKITQMWK 51 YQVLW]WVd
71\avQSQ
i YNMZI[KI -YWUSWLWKWYhbQN ZYNMZ[KI ZKhPQ
MK\ZIWYWVVNR
ZKhPQ i YNMZ[KI ZKhPQ Z \ZQTQ[NThUQ XYQNUI
<SNSZ[WKAXNMZ[EKhP&E [WU QZTN
%JINL\bNR Z[YWSWR) ]1I1SZQUQTeVdN IXXIYI[d
<ISzw]lwvd

2VIWYUI _QWVVAM[YWRZ[KIUWL\[ Jd[e KQP\ITeVdUQ
IS\Z[Q NZSQUWPA\SWKAdQPIS[QTeVAdUBRIQUNVWKIWVLYFNX X
XWMLY\ XX KQMWEBV]IWYUI _QWVVMILVITeVAZ[YWRZ[®
ZYNMZZKhP@WZ[\XVMTRRVKITQMMWKQKNMMNMYHAITQ N
-8;<

+10<)4E6D. <:;972:;+) 1 :9.-:;+)
16=795)?11

4 KQP\ITeVdUZ[YWRZ[KIQ ZYNMZ[KIQVIWYUI_QQ
QZXWTeP\NUWIThKZXWUWLI[NTeWW LKVT NV QhKQONV QM U
XWKNMNVQNU XWZN[Q[NTNR W[VWZh[Zh

(\SIPI[NTQ Q PVISQ K [WU "QZTN _KN[WKdN
(YIPUN[SI Q _KN[ fTNUNV[WK WIJWY\MWKIVQh
(bQ[d Z[NVMd [IJTW

([1S[QTeVdN [1JTW
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(ZKN[WKdN UIhSQ

U "IZ[e YQZ\VSQ

.Th ZWPMIVQXQP\ITeVWR/JWYUI_QONSWUNVM\N[Zh
QZXWTePWRNPON\XW[YNIQ[NTEZQINKWT@ XQS[WLYIUUd
BYQI[QVI'NY[IVQAQUKW TWISWUNVM\XNYDH QU IX&V 8 : <
| [ISON XYQVQUI[e XW VNU\ Q \SIPI[NTQ

71 X\[h" MKQONVQWNSWUNVM\N[XNQUNVh[e
VIXYIKThgbQNQUKWT® WLYIVQ Q[NTeV\HI[NYITeV\g
YIPUN[S\

| XW "WM\ KV\[Ye PMIVQh QTQ ZWWY\ONVQh

ZXYIKNIINTWQTEZKN[TWWVN[NUVAdENQUKWTdPUNI[SI
VI [NUVWU JWVN JIJNTIh ZKN[TIh VI ZKN[TWU "NYVIh QTQ

ZTNKIVI [NUVWUDWVN JNTAdNZQUKWTMIPUN[SI [NUVIh
AWVI[YIZ[VWZ[e [WVWK VN UNVNN

J XWWZMKQONVG@NTINQTQ NYVIh SWV[YIZ[VSh]WV\
X\VS[QYVIh XWTWZI XYNYdKQZ[lh YIPUN[SI

NSWUNVM\NKHHZWI[IYIPUN[S®I Z[NVIAV]I \YWKVNTIP
XWTePWKI[NTh W] MW U

"IPUN[SWVI Z[NVIYNSWUNVM\KHZW TVhd® Y QV WRN
UNVNN UUQQUNI[¥IX\[h"KNM\b@BKd*"WMATNKIZKN[TdR
JWVZ [NUVAdUQ\SKIU@ ZQUKWTIUQ@XYIKI [NUVAdRWVZW
ZKN[TAdURQSKIUQZQUKWTIUQV[YIZ{IPUN[S® VWX]WVI
MWTONY[eVNUNVNN ,dZW[IYIPUNbNVRWTWEZPUN[S®@|

MW U

ONTI[NTeVIWI]Q NZKUMNThYe XWTQVIZ[NVIPWVd
YQZSI VIXYQUNY WI[SYdKIVQh XWTWI[VI MKNYQ

OYQUNVHhNUWMNSZ[WKHANTWZ XNYNUNVVAWMNYOIVQNU
UITYQ VANINL\bIhZ[YWSQ [ X MWTOV@UN[& QUKW XdV
-8;<

FSYIVA[INTNUWVQ[WQY WKWNS[WYWKM\NYIZXWTILI[K
PIITNVNVVUNZ[I'MThAWWINZXN NVQAWI"WMQSIMWWYIZ[VWZ[Q
QPWIYIONVANZTNM\N[IPUNDI[ESYIVAdZWZ[WYWWHISWVVd~?
XYWNUWK
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IVIS@ZQUKWMW TOMd [eSWV[YIZ[VIdN@V[VWaNVQg
SIWV\ ZKN[TdRVISQ VI [NUVWINVNQTQINUVINWPVISQ VI
ZKN[TWUBVQ MWTOVdQUNI[e YIPUNYd ZWW[KN[Z[K\gbQN
YIZ N[VWYNZZ[WhV@GZXWPVIKIMQAR IZZ[WhVQhW U
KdZW[QaQYQVRVISMWTOMd[eVNUNVNN U VIYIZZ[WhVQQ

U VNUNVNN U :IPUNYdPVISWKSW[WYdMWL\]J
KWZXYQVQUI[eZh YIZZ[WhVQROQUNghQ” XYWUNO\[W VdN
PVI'NVQh ZTNM\N[ WXYNMNTh[e XW QV[NYXWTh_QQ

+\SKdQ _Q]Yd QPWJIYIOINWHNPVISI"MWTOVQ@UN e
XYWXWYKEONMNTWIVWaNVaQhYQVEKAZWIM] MW |
W[VWaNVQN aQYQVd a[YQ WK S Q* KdZW[N W] MW

L,AZWIIIXYWXQZVIASKVIMXQZNRISIPIINThYIPUNDbNVVdAA
XWMW[WTSXWUUNDNWAKJIZWIWTNNI QPUNYNVWWKRV T I
MW VQOVNR SYWUSQ \SIPI[NTh MWTOVI Jd[e VN UNVNN

8ZKNbDNVVWZPNKNY AV W2AMXQZNR/ISWEQUKW TQVK
XQS[WLYIMWTOVH[eWMQVISWKWERNRWKNYAVVWXNMZ[K
W[WJYIONVQHWYUI_QRPVI'NVQNVTOZW Z[IKThwd
M W TS

@KN[WLYI]Q N2SNAMNVQRQP\ITeVAZYNMZM[WJIYIONVQh
QVIWYUI_QMNTOVAWWI[KN[Z[KWKIPNUQV[NYeNFMIVQR
ZWWY\ONVQQWRINZXN QKINESWZ[@ KAYIPQ[NTe VWM I Q
QVIWYUI_QQ

" TNMAN[XYQUNVhPeYQIWY®@ \Z[YWRZ[KIYSWZ[Q
_KN[VWZ[ZKN[WKA2QLVITWKYWMWTOQ[NTe\OW AR WI
KzZXdaNS SW[WYd”r ZWW[KN[Z[K\g[ [YNJWKIVQhU -8;< :

BITAN]JWYUAITILW\Z[YWRZ[MKSWUNVM\NYZRUNVh[e
SWV[YIZ[Vd® KN[WK Q [WVWK XW W[VWaNVQg S JWV\

'NSWUNVM\NWBY IaQKIMXWYXWY\"VZ[WRSQ MY\LQN
WXWYVINYWRZ[KEWV[YIZ[VEMW[VWaNVOFWV\_KN[IQ
[WVI

'NSWUNVM\N[ZON[WKdIMIhSQ KdXWTVh[E KQMN
VNIJWTeaRKN[W]WYOTKZQLVITeVAKN[QTeVQBWIN[VdUQ
]OTe[YIUQ QPT\'IghQUQ QUX\TezZd ZKN[l VNJWTeaWR hYSWZ]

WX\ZSIN[ZXYQUNVhBIhSQZ XWZ[WhVVAZWEN[WU®KN]
UIhSWMWTONWY[eVI X\[N*INPWXIZVWK@®ONV@PNTNVIK

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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PWVIXWKdaNVVWVQUIVQIONT[dUI KPWVIWXIZVdQTX
WLYIVQ NVVWR MWZ[\XVWZ[eg SYlzvdU

‘NSWUNVM\NYZRUNDI[eZKN[WKdANhSQXW WZQXWTWZd
MKQONVIRKWUNDNVQHXKdZW[WNUNVNN U QT@JIWSW]
X\[QVIZ[NVIVIKdZWMW[ MW U QTQIYIZZ[WhVQQ U
W[ XW[WTSI TgJWR KdzW]|[d

'NSWUNVM\N[Zh KQP\ITeV\g QV]WYUI_Qg YIPUNDbI[e

KVNPMIVQhVI KAZW[MNUNVNN U QVNJWTNN U W]
XWKNYAVWEKRQONVQXYQ f[WU PVISQQ \SIPI[NTQMTh
[1S[QTeVWBWV[IS[MWX\ZSIN[ZIPUNbI[&K PWVKQMQUWLW
LWYQPWV[I X\[NR MKQONVQh VI KdZW[N W] MW U

KV\[Y@MIVOMVIWYUI _@NIPVI'NVXWUNbNVQHtHhMWU
ZMKNY&d KdZWMW[ MW UZW[WYWMKNYVWRSQPVISQ
Q\SIPI[NTRQP\ITeVdMI KAZW[MW UKPWVINMKQONVXQW
X\[hU K PITeVd® XWUNbNVQh~

BQYQV\ XWTWZYIPUN[SQVI XWTI® XWUNbNVQR
YNSWUNVM\KHIZXHW TV hY&N\ON UU NZTQYVIVNhKThN[Zh
fTNUNV[WU WYVIUNV[ITeVWLW J]YQPI

VA[YNVVORWVIS@\SIPI[NTOK[WU QZTNIS[QTeVdN
ZTNM\N[ YIPUNDbI[e \ MKNYVd® XYWNUWK ZW Z[WYWVd Y\"SQ

)3<:;1@.:31. <:;972:;+) 1 :9.-:;+)
16=795)?11

*S\Z[Q 'NZSONYWRZ[RIZYNMZ[KYNMVIPVI NWTh
WSIPIVQUWUWDDQ 1UZ VNMWZ[I[SIB®NVQh [ISONMTh
M\JTQYWKIKQP\ITeVERIWYUI GYIQIJIWTMNKN[Z[KNVVdA
UNZ[I" 4 VQU W[VWZh[Zh PK\SWKdN UIh SQ

A\UWKdJRVMQSI[WXENMZ[RK\SWKWZXYWQ P KN\ N K QN
ZQV[NPI[WYXVM\S QWVXN{ThK PYQ[NTeVITNQ MY\LQN
fTNS[YWIS\Z[Q'NZSQN PK\SW\ZQTQKIgbQN XYQZXWZWJITNVC

1K\SWKdNIh SQ fTNS[YQ 'NZSQN"IVQ 'NZSQNQ
fTNS[YWVVANXYQKWMIKIKQQMKISTg I[NTNRV[WFTNUNV[WK
ZNVZWYWISTg I[NTNRWV _NKAPNS[YWKdSTg I[NTNR
MWTOVUMWKTN[KWYNNIWKIVQh&;< X XIYI[\Y I
XYQKWMKMNRZ[KQWTOWVI "WMQ[eNUNVNNMUPI UMW
XYNMA\XYNOMINUWLW \'1Z[SI X\[Q
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B\UWKdNQVMQSI[WWNSWUNVM\NQZIXWTePWHKI[e
XWUNDNV@hAWYWaNPK\SWQPWThQ@EHRXWUNDNVQYNQ
PVI'Q[NTeVd” \YWKVh” a\UWK Z\JCNS[QKVWLW XYWQZAWOMN

'NSWUNVM\N[ZIQZXWTePWKI[a\UWKdN QVMQSI[WYd
KWZXYWQPKWMPKOSIQ UN[YWVWUISWTWSWTe QRWR
SZQTW]WVVdA XTIZ[QV PK\SWK \MIYVd”® QVZ[Y\UNV[WK

‘NSWUNVM\NYZRUNDI[ea\UWKdNDVMQSI[WKY¥NXWTWZd
MKQONVE®MZ XYQKWMIVYRILQY\ghQWOMKQONVXQW[QU
XWTWZIU

9YQUNVhNUMK\SWKWZXYWQPKYMKINEIMWTOVI
ZWW[KN[Z[KWKINEWKIVQh8J < Q KWZXYWQPKWMQ[e
IK[WUI[QPQYWKIVYWWOQUM\PdSITeVdEH\UWKdN YN NKdN
ZWWJIbNVQHhY QKWMYNSWUNVM\N{ZHY IQKI[elVITWLQ VW
[YNJWKIVQHEMNTIMIVVWLW KWMI XYIKQT

' TNMANKYQUNVhXey QIWYRU\Z[YWRZ[KYWKVRK\SI
I1Z[W[l MTQ[NTeVWZ[@V[NYKIFPK\SWKWILQLVITBW[WYdA
ZWWI[KN[Z[K\g[ [YNJWKIVQhU -8;< :

7ZNYNSWUNVM\KI[ZUNDI[ES\Z[Q NZS\IZNYWRZ[KS
“[WJd PWVdQ”A MNRZ[KQINYNSYdKIMY\LMY\LI ZWPMIKIh
PK\SWKAMUNALYIVQ ' NVOWWINRZ[KQWONKIXWTVh[eZh
X\[NU XWUNbDNVQW[YWRZ[K VQaQ QTQ PI fSYIVd
XYNXh[Z[K\gbQNZXYWZ[YIVNWMZXYWQPKW NG USIW K
VNONTI[NTeVWU VIXYIKTNVQQ

., PYQ[NTeV®ITI» [NI[TYWK QYSW®& [ X ZTNM\NJ
XYNM\ZUI[YQKYNUNVNRNYNAPYQ[NTeVUNZ[ZKhPIVVd®
IS\Z[Q"NZSQUQZ[YWRZ[KIUQYIJW[IghQUQ VI WZVWKN
QVM\S_QWVVWLW SWV[\YI QTQ QV]YISYIZVWLW QPT\"NVQh

WZI\XVIMTRVKITOQMWKMZ[[KITN]WV VKR P Q< ;
WIbNLWYQUNVNV@WTOVdd[e WZVIbNVAYNL\Th[WYIUQ
LYWUSWZ[Q

AYWUN [WLW KZNA ;<:  WJIbNLWXYQUNVNVQh
XYNM\ZUWI[YNWKPMIVQQTEZWWY\ONWMYNUNVNWMVWLW
MWTOVdd[e ZWKZ[YWNVVIAZQTQ[NThXFQNUIXY QN UQ
XNYNMI"Q YIZZYNMW [W XNMAEZNUPMIVQZYNMKQZNFQXWK
ZYNMZ[KTN]JWVVWIRhP® JbNLWYQUNVNVOHQVITQ Q&
PMIVOWMVWZIXW QITQPQYWK INKWLW[NTN]WVVR™MRIPQ

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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NLWZTNM\NYIPUNDI[eK KNZ[QJgTINTQVI VIQIJWTNNMVWU
f[ION

9YQ f[WU ;<; MWZ[\XVdNThQVKITQMWKWTOVdd[e
WIWPVI'NVd K ZWW[KN[Z[KQQ Z -8;< :

/ZTQK PMIVQQTQVI XYQTNLIghNMRVNU\[NYYQ[WYQQ
XYNM\ZUW[YWNZASW T IS W]W VWXKbNLXW TePWK I Wl S
UQVQU\UWMQVYISZW]WWQP SIOMdA N[dYN*MWTON@UN[e
[INSZ[WKWR [NTN]JWVVdR IXXIYI]

IZTQKV\[YOPMIVQRTQZWWY\ONVRRNMVIPVI NV Wdh
XYWKNMNSQmMe[\YVW UIZZWIKNIYWXYQh[RRWU QZTNVI
Z[IIMQWVQZXWY[QKVINVIKWIbNZ[KNVVNA[YI'KUNZ[IA
YIPKTN'NVQ® W[MdAl \Z[IVWKTNVdISZW]WVdWJIbNLW
XYQUNVNV@ISISUQVQU\WMQYPVQMWTONW[e[NSZ[WKdU
[INTN]WVVdU IXXIYI[WU

;)3;14E6D. :9.-:;+) 16=795)?11

<IS[QTeVAdNKWKNYAVWZAWSYd[QRWTWHWWTOVd
WJINZXN QKAEPUWOVWQZ2Ped Z[YWLWZXWPVIKIVIQRH SON
\JWYSQN QZ[S@BVQVNMWTOVAIUWXYWQPKW M I[eZh
PI_NXTh[eZh Q PIMQYI[eZh WJ\Keg QTQ ZYNMZ[KIUQ YNIJQTQ

7N YNSWUNVM\NZQUNVhFYeNIYQZ[WWSYd[QWN X\[h~
MKQONV@&h XWUNDNVQWPI QZSTg NVQNUNPIQ VI®TQ
XTQ[W VHWTWKNZ[QIgTHY XTWbIMSTQ][WK NZ[VQQ
X1VM\ZW K

<IS[QTeVdAV]WYUQY\gbh@MWKNYAVWNWITOVdd[e
JNPWXIZM@H\S | YIPUNbNVVEXTWZSWXWQTI[ISONMTh
ZYNMZMNIJQTQ[l @¥KITOQMWKY XWKNYAVWZNMW TOVd
\ZTWOVh[e \ZTWKQh MKQONVQh TgMNR SW[WYdN K VQ~ VN V

8X[QUITeVIKdZW[IYIPUNBDNVQhS[QTeVWRV]IWYUI_QQ
U | K PWVN X\[NR MKQONVQh VI KdZW|[N U

'NSWUNVM\NPZYQUNVNVEN NS MKNYNR/d ILWK
\XYIKTNVQKdSTg I[NTNRIPTQ VAdXTIZ[Q'NZSQWYU Q
JIS[\Y XWPKWThgbQ” TNLSW YIPTQ I[e Q* VI Wh\Xe

., QVONVNYVWMWIWY\MWKIVIONBSWUNVM\NPZHQUNVh[e
YNTeN]VEBVWXW VKINS Tg I[NT@STIKQaRdSTg I[NTNR Q
YNL\TQYWKW \XY[YWRZPKY IPTQ VWIB[\YWRY YNTeN]VdUQ

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
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" Q]YIUQI\SKIU@QTEZQUKWTIUIPUNYZQUKWTWKUNVNN
UUITLT\JQVI UUO9WTIBTIKQ&®SVWXWSNUNVNMWU
uu

'd ILQQKNV[QMMTHWTWMMQALRYY h  NRVMEWTOVQRUNI e
WMQVISWHWY U\ VWXYQf[WUZTNM\NZMNTI[¥ NTeN]V\g
YIPTQ Q[NTeXWUN[SV _KN[WKXWRKNYAVWEJ@/PVI IgbNR
[NUXNYI[\Y\ KWMd AWTWMVIh LWYh" Ih

71 XWY\V'VIK'MW KE[NRMKQONV@W QASWV _IZTNM\N[

\Z[IVIKTQKI[EIS[QTeVdNSIPI[NTQZ YNTeN]VdaYQ][WU
KdZW[WRIUNVNN UUQTQPVISIUQYQ][l +YIRTh-8;<

@1 Z[e 8)9)5.;9D
)9>1;.3;<9672 :9.-D
-7:.,<8672 16+)41-)5

9)05.9D 16+)41-67,7 39.:4) 374H:31

BYNZTW SWThZSI MTh KPYWZTd”"
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9TWbIMSI MTh YIPUNDNVQh QVKITQMI K SYNZTN|SWThZSN
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AJIYQ[d SYNZTI SWThZSQ

<1=7:6:7J=6, 07J 8?72C49

<1=7:6:7J=6, 07J 219E49
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JJIYQ[d SYNZTI SWThZSQ aSWTeVQS|

9TWbIMSI MTh YIPUNDNVQh QVKITQMI VI SYNZTN SWThZSN
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AITYQ[d XYQ XWKWYW[IN Q YIPKWYWIN SYNZTI $SWThZSQ

,-,<4>G 3,948,18:5 3:9G ;<4 .<,E1944 6<1=7, 6:7J=64 .:6<?/
.1<>46,7H9:5 =4

* XWKWYW[ VI & + YIPKWYW][ VI & , YIPKWYW][ VI &
, ZSWJSI® MIVd YIPUNYd MTh SYNZTI SWThZSQ aSWTeVQSWK

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,



+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

8)9)5.:9D 8<;.2 -+1/.61H

7X[QUITeVdN LIJIYQ[d XWTWZd MKQONYV
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6QVQUITeVdN LIJIYQ[d XWTWZd MKQONVQh MTh MN[NH

R QVKITQMWE

®

8YWX\ZSVIh ZXWZWJVWZ[e SWYQMW

Y W i
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6QaQ K SWYQMWY A
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AJ1IYQ[d XWKWYW[WK Q YIPKWYW[W K
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®
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8YNLYIMd K SWYQMWY [~
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* +  ZWAYIVNVQON XYWX\ZSVWR ZXWZWJIVWZ[Q SWYQMWY WK
JNPWXIZVWN YIPUNDBNVQN ZUWV[QYWKIVVd” VI Z[NVN WJCcNS[WK

PILT\JTNVQN WJcNS[WK K VQal\

+NY[QSITeVdN XYNLYIMd

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,



+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

rj PasdeleHe peknaKsl B 40KVHEeHTax M Ha caidTe
* Ten.: +7 {(495) 506-71-51, +7 (105) 506-78-57,




+1Pl VWYUI[QKVWR MWS\UNAMII _QQ$ # !"

* 4+ MWX\Z[QUMAINIUN[YKNY[QSITeWdNLYIWIPUNDINUXIYITTNTeVW
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YV]IQTIMI LY\XX] XWZTNMWKI[NT¥VAXKWTWONVVdA
XWUNDBNVQRUNGhQWJIbQNZWWZWWZXWTWONVXYMNUJ
MKNYQO1=HKIYQIVWYLIVQPI XYQWZ[YIVZ[WIJTNL IgbQR
MWZ[\XVWZ[e MTh QVKITQMWK VI SYNZTI» SWThZSIA

J)YAQINS[\YVIZYNMI301=HWKWS\XVWZaVNMWTQ R
KVA[YNVVKWZ[YIVZPRIVQRZWWY\ONWYRMVIPVI'NVVdA
MTh WXYNMNTNVWY#S QRQ VIMNTNVVAMMNWJIAWMQ WW R
MWZ[I[W VWRIXW[YNJQ[NINhWYUI[QKVWZHdW U QZ TN
XWUWbeg IYAQ[NS[\YVWR XTIZ[QSQ

*TILW\Z[YWRZ[KWZ[S]I 301=HSWUXTNBRYWXYQh[QR
WINZXN QKIgbRWZ[\XVWAJETWUWJIQTeVWIWZN[Q[NTER
KSTg IghQRZWPMIVQES\ZZ[KNVVIWLWal][l WPNTNVNVQN
UWbNVQWWVYWOMBhXNaNA"WMIWKY WNPONR[Q \Z[YWRZ[KW
VIY\OVWMZKNbNVIWPMIVRONW [Md"ZXWYRYIPKTN NVQR
VI \'IZ[SN | [ISON QV]WYUI_QWVVWN WJINZXN NVQN XWZN[Q]

*WYMgY WLYIOMNVQNNR MKQONVQ® XYWZ[YIVZ[K
WMVWYWMVYENONV[IUQ TWRKIZW[IZWKUNDbIgbNWS QQ
XW SYQ[NYQhU JNPWXIZVWZ[Q Q QV]WYUI[QKVWZ[Q

+ "WMIMIX[QYWKIVVAdR301=HK"WMKYQZXWZWJITNMVOR
XYWAWMITWUWIQTeXWZN[Q[NTRNRWU QZTNI SYNZTIA
SWThzSI”

JJIYQ[d 301=HKV\[YNVVQ¥NKZKN[\)Q VIY\OVdN %K
"QZ[W[NYIPUNYGITNUNV[WK Q[NS[\YVEMRNMAXYNMUN [QVK
XYWZ[YIVZ[K XW Q7 SYIRVQU KdZ[\XIghQU “1Z[hU

“WZ[\XVWZ[NPJIIYeNYVWZ[ZKWRZPKNM VQXWUNbBNVQh
UNZ[IWJIZT\OQKIVQXWPKWThgbNWNZXYNXh[Z[KNNWW®[Q e
UNZ[I Q KWZXWTePWKI[eZh \ZT\LWR

“WZhLINUWZ[e ZKWRZ[KWZ[ WIZT\OQKIVQAUNghQ~
XIYIUN[Yd WINZXN QKIgbhNPUWOVWEWZXWTePWKI[eZh
MWI[hV\[eZh MW XYNMUN[I WJcNS[l XWTePWKIVQh

OWVI 301=HXIYIUN[YdQ SWV]QL\YI QWS QWVITeVW
WYLIVQPWKIVVYWIWZ[YIVZ[KVN XWTVWZ[e§dMNTNVVWLW
WLYIOMIghQUQ SWVZ[Y\S _QhUQ

OWVI JNPWXIZVWZ[Q 301=H PWVI XWTWZI\ SYlh
J\WS_QWVITeVWIMUNV[I XTWbIMSQXYNMVIPVI NVWITh
XYNMWI[KYIONVQh [YIKUWWXIZVd® ZQ[\I_QR
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OWVIXYNMWZ[IKTNYDTL WJIZT\OQKIVQhZWKWS\XVWZ[e
UNZ[ WJZT\OQKIVQh K XWUNbBNVQQ QTQ VI \"IZ[SN

IMNVI[Q]QSI_Qh 30l=H WMVWPVI VWWXWPVIKIVQN
J\WS_QWVITeVWLW VIPVI NVQh WJcNS[I QTQ PWVd YQZSI

IVKITQM "NTWKNBUNgbQRIY\aNVQRMWYWERWA[WRSQU
YIZZ[YWRZ[HKWIS QQNVYLIVQPXIYQKWMhEBQWLYIVQ NVQg
OQPVNMNhOh[NTeQWZPAKIgbhQWNWJI"WMQ LMW QITeVWR
PIbQ[d

IVIWYUI[QKVWZ[e WMVWQP ZKWRZ[KY~AQ[NS[\Yd
AMYISINYQP\NUWWRNNUWWIWYUI_QQWT\'NVVJAUNMQVQ _d
VWZQ[NENMQVQKYNUNVQL1=HWMQWPWZVWK\SIMQ[NYQNK
XYQZXWZWITNVOWMIX[I_QQ WSY\OlghNR ZYNMd MTh
UITWUWJIQTeVdr XWTePWKI[NTNR

3IYUIV 301=H/Qal XYWZ[YIVZ[XYWQUdSIghbNN\LYIVQ _N
XWUNDBNVQh QTQ SWUU\WVQSI_QWVVWLW X\[Q KVN Q* XYNMN1

3I[1IW[d ZKN[WWI[YIOIgDQNNTQXYNMVIPVI NVMIM
YIPUN[SQ Q UIYSQYWKSQ XWKNYAVWZ[NR

SWUU\WVQSI_QWVVIXNWZ[YIVZ[KBO1=HFPWVQXWUNbDNVQh
PMIVQREWWY\ONVQRQ\ ' IZ[SWKXYNMVIPVI ' NVVdIANKVdU
WIYIPWU MTh MKQONVQh XW VQU TgMzZSQ" XW[WSWK

3WUU\WVQSI_QWVVdN\[Q “1Z[Q SWUU\VQSI_QwVvvdAr
XYWZ[YIVZ[K XYNMVIPVI'NVVd® QZSTg Q[NTeVW MTh MKQON

4I[NYITeVdR SYWUW VdR WLYIVQ QKIghQR SYIh

SITWUWJIQTeVdANW\XXdVIZNTNVQhTgMQQZXd[dKIgbQN
PITZY\MVNVQ®Y Q ZIUWZ[Wh[NTeXWYNMKQONWNJI\"NVQQ
\ZT\LQVNWI"WMQOQWJRVYUI Q@TOXYQWYQNV[QYWKK/QQ
XYWZ[YIVZ[KN UITWUWJIQTeVHY\XXIUVIZNTNVQRMNZe
W[VNZNVRAVKITQMAgMQZ KYNUNVV&UY\aNVQNRMWYWKeh
JNYNUNVVOMWVbQVdTgMQXYNSTWVVWWRYIZ[TgMQZ
MN[ZSQUQ SWThZSIUQ Q [ X

51YaY\[ MWZ[\XVdRNZXYNXh[Z[KNVVJRVNXYNYdKVdR
UlYaY\[ ZKhPdKIghQKENTNUNV[@XYWZ[YIVZPMIVQRTQ
ZWWY\ONVQR SW[WYd*WZ\bNZ[KThN[ZWJZT\OQKIVQN
UITWUWJIQTeVdr XWZN[Q[NTNR XNYN NVe X\VS[WK MKQON
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51h WS 301=HZKN[WKWR Q PK\SWKWRTeZQY\ghQR
WYQNV[QY

5NZ[l WJZT\OQKIVQh301=HI1Z[Q PMIVQREWWY\ONVQR
XWUNDbBNVE@R/ W YLIVQPWK QW BNWY\MWKI\WTdW SITPIVQh
\ZT\L XWZN[Q[NT,STg Ig[ K ZNIJhYIJW NNNZ[WUNZ[W
WJZT\OQKINUWLW KWPUWOVW UNZ[W WOQMIVQh

7JcNS[dZW_QITeVWR]YIZ[Y\S[\Yd PMIVQEWWY\ONVQh
QASWUXTNSIKIWMhbRMNZW Z[IXWUNbNWVQMWLWSKIY[QYVdA
MWUWK YNOMNVQRW QITeVWIMMQ _ QVZSWIIWKWLW
S\Te[\YVW PYNTQbVWLWYLWKWLWSYNMQ[VW JQVIVZWKWLW
JIVSWKZSWWW®[QVQ VIWYQWZ[Q NZSWLW[WYVW S\YWY[VWLW
Q XIZZIOQYZSWMMZT\OQKIVQWIZNTNVQhKWZXQ[IVQh
WIYIPWKIVV@RMAAI[\YQPUIZXWY[Q [Y\MWKWRHh[NTeVWZ[Q
XWXYNMZ[IKTNYRB\LZKhPQ QVIWYUI_QWVVAML QVdA
\"YNOMNVQR WYLIVQPI_QRKhPIVVd*"Z WJINZXN NVQNU
OQPVNMNhOh[NTeQWIEI\OQKIVYNANTNVOHISON1Z[SQ
Q fTNUNV[d PIZ[YWRSQ [NYYQ[WYQR \SIPIVVd® \'YNOMNVQR

8IVM\Z ZWWY\ONVQUINgbNNISTWVV\YWVIXYIKTNVQg
MKQONVAWKNYAVWZKYNMVIPVI NVMWINKNYNUNDbNVA h
WMVWLW \YWKVh LWYQPWV[ITeVWR XWKNY~AVWZ[Q X\[Q VI M

8IYIXN[ SISXYIKQTWT\AWMLYIOMNWQN NXINMIdZW
IMNZSWVZ[Y\S[QKYIIRRUNVIWLYIOMIgbQR[QMKQONVQh
J\WS_QWVITeVANYWZ[YIVZ[KZWKUNbIghQR\VS_QQ XW
SYQINYQhU JNPWXIZVWZ[Q Q QV]WYUI[QKVWZ[Q

SNYNKWM Q®NZ[WKWLWPdSI Z\YMWXNYNKWM QS
ZXN_QITQXMZ\bNZ[KThgh®RYNKWK\SWKQYRIWYUI_Q/Q
hPdS ONZ[WK MTh LT\AWVNUdA

8QS[WLYIUUI ZQUKWTQ NZSYQRZ\VWS IbN KZNLW
Z[QTQPWKIVVdR

S8WMcNU YIPVWZ&WKVNRNY[QSITeVERPUNYUNOM\
JTQOIRaQUQWYQPWV[ITeVIUWZSWZ[hWIGSTWVVWLWQ
MKQONVQh

SWMCNUVWNZ[YWRZ[KW XTI[JWYUI Z[l_QWVIYVIh
LY\PWXWMCcNUMIQVIXNYQWMQ N2ENMRAVKR AKX WMcNQ|
ZX\ZSXWTePWKI[NYTIIRRINbIghQAZH XTI[JWYUBRTI[]WYUd
Z KNY[QSITeVKNYNUNbBNVQNNWMLTWUVN JWTNN &
XTI[JWYUd Z VISTWVVdU XNYNUNbBbNVQNU XWM \LTWU VN JW
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S8WUNbNVQN QVMQKQM\ITeVWLW WJIZT\OQKIVQh
J\WS_QWVITeVWNSIJQVIQTQSIJQVN[LLMNNZ\bNZ[KThN[Zh
ZIUWWJIZT\OQKOQVT@MIZT\OQKIWONWUWJIQTeXWEW[Q[NTh
XNYZWVITWU'NOMNVQhXYNMXYQh[QhIJIYQ[d SI1JQVd
SIJQVN[I MWTOVAd Q[dKI[e SIS XYIKQTWKWPUWOVWZ[e
YIPUNBNVQh [ISON ZWXYWKWOMIgbNLW TQ _|I

SWUNDBNVQWQKNYZITeVWBI01=HXWUNbBNVPMIVQhMN
JTILWMIWYLIVQPI_ QWWWINXYQh[QHUSONZUNVhNUWU\
QTQ[YIVZIWYUQY\NUWUWY\MWKIKQPUWOWNLIVQPI_Qh
YIPTQ Vd* KQMWK MNh[NTeVWZ[Q

SWXNYN VARSTWYV \STWXWKNYAVWEZRNYXNVMQS\ThYVdR
VIXYIKTNVQg MKQONVQHh

BWZN[Q[NTeZSARWVEZWKWS\XVYWI[ENDbNVQRYWZ[YIVZ[K
K PMIVQh? Q ZWWY\ONVQh” XYNMVIPVI'NVVdA® MTh XWZN[QI!

S8YWMWTeVdRSTWY \STWVXWKNYAVW2{Q'ITTNTeVdR
VIXYIKTNVQg MKQONVQh

8YWAWMKNaN "WMWXWWZ[YIVZIKNDMMN\VS QWVITeVdVQ
QTQ SWVZ[Y\S[QKVdUQ fTNUNV[IUQ WJIWY\MWKIVQNU

"QLVITQPI[WYdWXWKNDBI[NTQVXIZVWZ[QZXN_QITeVdN
fTNUNV[dKZ[YWNVVEON Q XYQSTIMdKINUENXWKNYAVWZ[Q
XNaN~AW M WMWR WOBTMY\LQITNUNV[IMTHKYNMAXYNOMNVQh
TgMNR Z VIY\aNVQNU PYNVQh WJ WXIZVWZ[h” VI Q* X\[Q

"QUKWTQSI 301=HPVISWKIQV]WYUI_QhThXWZN[Q[NTNR
KWZXYWQPKWMQIJQANZSQOQTQ[IS[QTeVdEZXWZWJIWUTh
\ZTWKVWLW XYNMZ[IKTNVQh WJcNS[I XWVh[Qh

"YNMIOQPVNMNIh[NTeVWZI[NYQITeVINNMWSY\Olghblh
"NTWKNEBW[WYQRXYXWUWBW[WYWRVZ\bNZ[KTKEN
ZKW@QQPVNVVIW[YNIJVWE[WUQZTRMIVQhZWW Y\ONWCh
WIWY\MWKIVQN WZVIbNVQN Q XYQTNLIghIh [NYYQ[WYQh

1JTW \SIPI[NT@ UNAIVQ 'NZSQ@UNS[YWVVOI QQVdU
XYQKWMWU QPUNVNVQh ZQUKWTWK VI Q~ YIJW ' NR XWKNYAV

;1S[QTeVdR ZKWRZ[KWIJCNS[IKWZXYQVQUINXWNNU
WZhPIVQh [ N XYQSWZVWKNVQh S VNU\
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'NAVQ NZSWNZYNMZ[KWYNIJQTQ[l_QQ NTWKNSI Z
WLYIVQ ' NVQhUQQPVNMNhH[NTeVWZ[Q@gJlh XYWM\S_Qh
QVZ[Y\UNV[WIWY\MWKIV@NQ [NAVWTWLQ NZICZ[NUI
QZXWTeP\NUMNWKNSIVWLYIVQ NVQE@NIPVNMNh[NTe\WQNZ[Q
WJITIMIgbQNXN_QITeVdWXWRZ[KIUSW[WYdXWPKWThg]
XYNMWI[KYI[Q§®W UXNVZQYWWIZEIJQ[OTQVNR[YITQPWKI[e
WLYIVQ 'NVON OQPVNMNhIh[NTeVWZ[Q

< IZ[WS 301=H[NYYQ[WYQWS _ QWVITeZWhPIVVIEW
PMIVQNU

=\VS_QWVITeVIhLY\XX]I XWUNbNVQR ZWKWS\XVWZ[e
ZKhPIVVAXYWZ[YIVZ[KNXWWNbLNV@RSWUU\VQSI_QwVvd”®
XYWZ[YIVZPKYNMVIPVI NVWOPhKAdXWTVNV@EKYNMNTNVVWR
_NTQ

AYQ][ *YIRTh ZXN_QITeVERTeN]VIRYQ][ MThTQ _Z
XWTVWRV[NYNPRNVQWNNPYh QQ ZTIJWKQMhbQ2=HWMVW
QPWZVWKVAXNMZ[MIX[I_QEZYNMMThMIVVWRI[NLWYQQ
UITWUWJIQTeVd”r TQ_

4Tg NKAN ZTWKI XYWNS[VANUNYWXYQh[QHTNUNVI[d
IYAQ[NS[\YVWLINANVQISBYQ[NY QN Z[\XVWZIQPWXIZVWZ[Q
QVIWYUI[QKVWZ[Q SWU]JWY[VWZ[Q
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